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7KH DUWLFOH HPSKDVL]HV WKH XQLTXH UROH RI LQIRUPDWLRQ XVH LQ K\EULG ZDUIDUH LQ ZDUWLPH EDVHG RQ 
WKH PDQDJHPHQW RI UHSXWDWLRQ E\ 9DOHULL =DOX]KQ\L ± IRUPHU &RPPDQGHU�LQ�&KLHI RI WKH $UPHG )RUFHV RI 
8NUDLQH� GDWD WKURXJK 6FKXO]H¶V 6RFLHW\ RI ,PSUHVVLRQ WKHRU\. 7KH UHVHDUFK REMHFW LQFOXGHV WKH DQDO\VLV 
RI KLV VRFLDO QHWZRUN DFFRXQWV GXULQJ WKH SHULRG RI 8NUDLQH¶V DQQRXQFHG FRXQWHU�RႇHQVLYH� IURP 0� WR 
30.06.2023� DQG WKH WZR ZHHNV EHIRUH KLV UHVLJQDWLRQ DV &RPPDQGHU�LQ�&KLHI RI WKH $UPHG )RUFHV RI 
8NUDLQH� IURP 25.0� WR 0�.02.202�. 

6RFLDO PHGLD FRQWHQW DQDO\VLV LV FKRVHQ DV WKH SULPDU\ UHVHDUFK WRRO. 
7KH UHVXOWV REWDLQHG WHVWLI\ WKDW 9DOHULL =DOX]KQ\L¶V UHSXWDWLRQ FDQ EH GHVFULEHG DV EDODQFHG� ODFRQLF� 

DQG UHVWUDLQHG. 7KH IRFXV RQ FXOWXUDO FRGH� 7UDGLWLRQDO QRUPV DQG YDOXHV LQKHUHQW LQ VRFLHW\� WKH SHFXOLDULWLHV 
RI D SHUVRQ¶V ZRUN LQ FRPPXQLW\ DQG IRU WKH FRPPXQLW\ LQ ZDUWLPH� DQG WKH VHOHFWLRQ RI «SHUVRQDO» WRSLFV 
WKDW GHPRQVWUDWH WKH OHDGHU¶V ³EHORQJLQJ´ DQG «FR�ZRUNLQJ» ZLWK VRFLHW\� SURYLGHV WKH PDLQ FRPSRQHQWV IRU 
KLV UHSXWDWLRQ EXLOGLQJ. 7KH V\PEROLF LPDJH RI WKH 'HIHQGHU SOD\V D SLYRWDO UROH LQ KLV UHSXWDWLRQ. 

$PRQJ WKH IDFWRUV WKDW LQÀXHQFH WKH LPDJH SURPRWLRQ RI 'HIHQGHU� RQH FDQ LGHQWLI\ WKH YDOXHV DQG 
FXOWXUDO FKDUDFWHULVWLFV RI WKH WDUJHW DXGLHQFH� WKH GXUDWLRQ RI UHSXWDWLRQ� WKH OH[LFDO FRORULQJ XVH (HPRWLRQDOO\ 
FRORUHG ZRUGV DUH H[SUHVVLRQV WKDW DOORZ H[SUHVVLQJ D SHUVRQ¶V DWWLWXGH WR SHRSOH¶V GHHGV� DFWLRQV)� DQG 
WKH RULHQWDWLRQ WR VRFLDO WUDGLWLRQV. 

Key words: RQOLQH UHSXWDWLRQ� RSLQLRQ OHDGHU� VRFLDO PHGLD� PDQDJHPHQW RI LPSUHVVLRQ� 9DOHULL 
=DOX]KQ\L� ZDUWLPH.

Introduction. ,Q ZDUWLPH� D XQLTXH UROH LQ WKH LQIRUPDWLRQ FRPSRQHQW RI K\EULG ZDUIDUH LV SURYLGHG 
E\ FRPPXQLFDWLRQ EHWZHHQ DXWKRULWDWLYH RSLQLRQ OHDGHUV DQG WKH DXGLHQFH� ZKLFK LV LQWHUHVWHG LQ UHFHLYLQJ 
YLWDO DQG UHOHYDQW LQIRUPDWLRQ� EDODQFHG DVVHVVPHQWV� DQG WKH PRVW DFFXUDWH IRUHFDVWV. 

$ VSHDNHU¶V FUHGLELOLW\ GHSHQGV RQ UHSXWDWLRQ. 'LႇHUHQW UHVHDUFKHUV XQGHUVWDQG UHSXWDWLRQ LQ YDULRXV 
ZD\V. $V WKH ³VLPSOH´ GH¿QLWLRQ� UHSXWDWLRQ LV ³RQH RI PDQ\ VLJQDOV SURYLGLQJ LQIRUPDWLRQ DERXW WKH OLNHO\ 
EHKDYLRU RI DQ LQGLYLGXDO´ >7HQQLH� )ULWK� 	 )ULWK 20�0� ��2@� DV WKH VRSKLVWLFDWHG RQH� LW LV D ³VRFLDOO\ 
WUDQVPLWWHG W\SLFDOO\ HYDOXDWLYH MXGJPHQW WKDW LV SUHVHQWHG DV FRQVHQVXDO RU DW OHDVW ZLGHO\ VKDUHG´ (&RQWH 
	 3DROXFFL 2002� 37).

0DQ\ VFKRODUV DUH HQJDJHG LQ UHVHDUFK RQ UHSXWDWLRQ PDQDJHPHQW� EXW WKH\ RIWHQ DQDO\]H UHSXWDWLRQ 
FDVHV LQ WKH FRQWH[W RI VHYHUDO GLVFLSOLQHV� SROLWLFV� HFRQRPLFV� DQG FRPPXQLFDWLRQ VFLHQFHV. )RU H[DPSOH� 
EXVLQHVV UHSXWDWLRQ UHVHDUFK LV FDUULHG RXW ZLWKLQ WKH IUDPHZRUN RI HFRQRPLFV E\ $. %RJR\DYOHQVN\� 
6. *RULQ� 2. *UHEHVKNRYD� 2. 'HUHY\DQNR� 2. 6K\PDQVND\D� *. 'DXOLQ� 0. 3XUPHO. ,VVXHV RI RQOLQH 
UHSXWDWLRQ PDQDJHPHQW DUH PRUH RIWHQ FRYHUHG E\ IRUHLJQ UHVHDUFKHUV� DPRQJ WKHP �3. %ULDQ� -. :HLQ]LHU� 

� *RURVKNR 2. ,.� .DVK\URYD 1. 0.
Стаття поɲирɸɽтɶся ɧа уɦоваɯ ліцɟɧɡіʀ && %< �.0
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*. :RRG¿Q� ZRUNLQJ LQ HFRQRPLFV DQG SROLWLFV. 7KH VRFLRORJLFDO VWXG\ RI UHSXWDWLRQ WUDFHV LWV URRWV WR 
IRXQGDWLRQDO ZRUNV E\ 0. :HEHU� *. 6LPPHO� (. 'XUNKHLP. &RQWHPSRUDU\ UHVHDUFKHV VWXG\ UHSXWDWLRQ 
DV D IRUP RI DFFXPXODWHG UHFRJQLWLRQ WKDW FDQ EH FRQYHUWHG LQWR RWKHU IRUPV RI FDSLWDO (%RXUGLHX� ���6)� 
UHSXWDWLRQ DV ERWK VWUXFWXUH DQG SUDFWLFH (*LGGHQV� ����)� UHSXWDWLRQ DQG WUXVW ($EHUHU DQG DO.� 2006)� 
UHSXWDWLRQ LQ VRFLRORJ\ RI UHSXWDWLRQ (&KDXYLQ� 20�3). 

2QH FDQ HPSKDVL]H WKDW ZLWKLQ WKH FRQWH[W RI ZDU� UHSXWDWLRQ PDQDJHPHQW LV H[DPLQHG E\ 
0. &UHVFHQ]L� 6. %. /RQJ� $. 'DIRH� -. 5HQVKRQ� ). *LDUGLQL� 5. :LWWHN� 3. +XWK� -. &. 0RUVH� 7. 3UDWW� HWF.� 
FULVLV PDQDJHPHQW RI UHSXWDWLRQ LV VWXGLHG E\ -. :DQJ� $. *R]WDV� 1. (UGHP .RNHU� 0. <H. $OHPGDU� DQG 
RWKHUV.

7KH ¿UVW ZRUNV RQ GUDPDWXUJLFDO DQDO\VLV DQG LPSUHVVLRQ PDQDJHPHQW WKHRU\ WKDW SURYLGHG 
FUXFLDO LQVLJKWV LQWR KRZ DFWRUV VWUDWHJLFDOO\ FRQVWUXFW DQG PDLQWDLQ UHSXWDWLRQDO LPDJHV ZDV SUHVHQWHG 
E\ (. *RႇPDQ (��5�). ,PSUHVVLRQ PDQDJHPHQW GXULQJ FRQÀLFW H[SORUHV VWUDWHJLF KXPLOLW\ DV D GHIHQVH 
PHFKDQLVP (0F/XKDQ� 2020)� RUJDQL]DWLRQDO LPDJH PDQDJHPHQW XQGHU FULVLV ($XGLD� 5RXVVHDX� 6WLPPOHU� 
2023) VWXGLHV DERXW GXULQJ FRQÀLFW� KRZ PLOLWDU\ DFWRUV SHUIRUP OHJLWLPDF\ LQ ZDUWLPH (%DQHUMHH	0DF.D\� 
2020).

'LJLWDO UHSXWDWLRQ SROLWLFV DQG FKDUDFWHU DVVDVVLQDWLRQ DUH VWXGLHG E\ 6. 6DPRLOHQNR� (. 6KLUDHY� 
DQG WKH &$53 ODE� DV ZHOO DV UHVHDUFK RQ GLJLWDO VPHDU WDFWLFV DQG FDQFHO FXOWXUH (6DPRLOHQNR 	 /DQJOH\� 
2023� 6DPRLOHQNR� (UHPLQD� 	 *XPHQVN\� 2023)� SURSDJDQGD� DQG IDNH QHZV GHSOR\HG LQ LQIRUPDWLRQ 
ZDUIDUH (.ROLQNR 	 3HWU\VK\Q� 2022). +RZHYHU� LW VKRXOG EH QRWHG WKDW WKHUH LV SUDFWLFDOO\ QR UHVHDUFK RQ 
UHSXWDWLRQ PDQDJHPHQW LQ WKH FRQWH[W RI WKH 8NUDLQLDQ�5XVVLDQ PLOLWDU\ FRQÀLFW. +HQFH� WKH PDLQ REMHFWLYH 
RI WKLV VWXG\ LV WR WUDFH KRZ WKH UHSXWDWLRQ RI SHUVRQDOLW\ LV EHLQJ EXLOW LQ VRFLDO PHGLD GXULQJ ZDUWLPH� LWV 
PDLQ FRPSRQHQWV� DQG ZKDW IDFWRUV LQÀXHQFH WKH FRQVWUXFWLRQ DQG GHVWUXFWLRQ RI UHSXWDWLRQ (FKDUDFWHU 
DVVDVVLQDWLRQ) LQ WKH UDSLGO\ FKDQJLQJ ZDUWLPH LQIRUPDWLRQ HQYLURQPHQW. 

7KH LQWHUHVW LQ LQIRUPDWLRQ DERXW OHDGHUV RI RSLQLRQV LQ VRFLDO QHWZRUNV DQG WKHLU LPDJH FRQVWUXFWLRQ 
DQG SURPRWLRQ GHYHORSPHQW DUH FRQVLGHUHG RQH RI WKH PDLQ WUHQGV LQ 6RFLDO 0HGLD 6WXGLHV UHFHQWO\. 
7KH JOREDO &29,'��� SDQGHPLF KDV IXUWKHU FRQWULEXWHG WR WKH SRSXODULW\ RI VRFLDO PHGLD DQG WKH UDSLG 
LQFUHDVH LQ WKHLU XVHUV� $W WKH EHJLQQLQJ RI 2020� WKHUH ZHUH �� PLOOLRQ VRFLDO PHGLD XVHUV LQ 8NUDLQH� DQG 
LQ 202�� WKH ¿JXUH UHDFKHG 25.70 PLOOLRQ. 6RFLDO PHGLD SHQHWUDWLRQ LQFUHDVHG IURP �3� LQ -DQXDU\ 2020 WR 
5�.�� LQ -DQXDU\ 202� ('DWD5HSRUWDO 202�). $V RI -XO\ 2022� DERXW 76.6� RI 8NUDLQLDQV XVH VRFLDO PHGLD 
(*OREDO/RJLF 2022). 7KXV� LQ 8NUDLQH GXULQJ WKH &29,'��� SDQGHPLF� RQH FDQ REVHUYH WKH VRFLDO PHGLD 
GHYHORSPHQW� ZKHUH WKH QXPEHU RI VRFLDO PHGLD XVHUV LQ WKH ¿UVW TXDUWHU RI 202� JUHZ WZLFH DV PXFK DV 
LQ WKH DXWXPQ RI 2020. 

7KH QXPEHU RI VRFLDO PHGLD XVHUV LQ 8NUDLQH KDV LQFUHDVHG IURP 60� RI WKH SRSXODWLRQ LQ 202� WR 
76.6� LQ -XO\ 2022. $PRQJ 76.6� RI FLWL]HQV� 66� FKRRVH 7HOHJUDP� 6�� XVH <RX7XEH� DQG 5�� XVH 
)DFHERRN (*OREDO/RJLF 2022). ,W VKRXOG EH HPSKDVL]HG WKDW RYHU 60� RI 8NUDLQLDQ DXGLHQFHV DUH PRVW 
LQWHUHVWHG LQ HQWHUWDLQPHQW FRQWHQW (6KHYFKXN 202�� ��). +RZHYHU� LQ 8NUDLQH� WKH FXUUHQW VLWXDWLRQ KDV 
FKDQJHG. *OREDO/RJLF UHVHDUFK VKRZV WKDW GXULQJ ZDUWLPH� WKHUH ZDV D VKDUS LQFUHDVH LQ VRFLDO PHGLD XVH 
DV QHZV VRXUFHV� ZLWK 76.6� RI 8NUDLQLDQV XVLQJ VRFLDO QHWZRUNV IRU LQIRUPDWLRQ (*OREDO/RJLF 2022). 7KH 
UHDO�WLPH LQIRUPDWLRQ RI PLOLWDU\ RSHUDWLRQV DQG SDLQIXO LPDJHV RI GHDWKV DQG GHVWUXFWLRQ DUH LPPHGLDWHO\ 
VKDUHG WR VRFLDO PHGLD DV ZHOO DV LQ WKH VWUHHWV RI PDMRU FDSLWDOV DURXQG WKH ZRUOG (6KDPVL 2023� 205)� 
RQOLQH MRXUQDOLVP DOORZV \RX WR SURYLGH XS�WR�GDWH LQIRUPDWLRQ LQ UHDO WLPH. 7KLV LV HVSHFLDOO\ LPSRUWDQW ZKHQ 
FRYHULQJ IDVW�PRYLQJ HYHQWV VXFK DV HPHUJHQFLHV RU SROLWLFDO FKDQJHV.» (0DUXNKRYVNа�.DUWXQRYD HW DO. 
2023� ��7).

Theoretical background. 7KH PRWLYDWLRQ RI WKH DXGLHQFH IRU VXFK FRPPXQLFDWLRQ LV DQDO\]HG ZLWKLQ 
WKH IUDPHZRUN RI WKH FXOWXUDO DQG VRFLRORJLFDO WKHRULHV RI WKH VRFLHW\ RI H[SHULHQFHV RU WKH VRFLHW\ RI 
LPSUHVVLRQV E\ *HUKDUG 6FKXO]H (6FKXO]H 2005). 6FKXO]H DUJXHV WKDW VRFLDO EHKDYLRU LV IRUPHG DQG EDVHG 
RQ LQWHUQDO H[SHULHQFHV DQG IHHOLQJV RI DQ LQGLYLGXDO. 7KH QHZ YHUVLRQ RI VRFLDO EHKDYLRU LV DVVRFLDWHG ZLWK 
D GLႇHUHQW YLVLRQ RI UDWLRQDOLW\ UHJXODWLQJ KXPDQ EHKDYLRU� QRZ� LW LV DLPHG DW XQGHUVWDQGLQJ H[SHULHQFH 
DV D FRQVXPSWLRQ SURFHVV. ,Q ZDUWLPH� WKH WUDQVIRUPDWLRQ RI LQGLYLGXDO DQG VRFLDO YDOXHV DOVR VKLIWV IURP 
UDWLRQDOLW\� FKDUDFWHULVWLF RI WKH VWDEOH SHULRG RI VRFLHW\ GHYHORSPHQW� WR HPRWLRQDO SHUFHSWLRQ DQG FKRLFH� 
ZKLFK KHOSV WR IHHO WKH HႇHFW RI FRQVXPSWLRQ PRUH TXLFNO\ DQG JHW SOHDVXUH DQG H[SHULHQFH PRUH VSHHG.

*. 6FKXO]H� LQ KLV ZRUN� 6RFLHW\ RI ([SHULHQFH� 7KH &XOWXUDO 6RFLRORJ\ RI 0RGHUQLW\ (���2)� QRWHV 
WKDW WKH SRVW�ZDU SHULRG ZDV D SDUWLFXODU WLPH ZKHQ WKH HPRWLRQDO FRPSRQHQW RI FRQVXPSWLRQ EHFDPH DQ 
HVVHQWLDO IDFWRU LQVWHDG RI WUDGLWLRQDO IXQFWLRQDOLW\ DQG VWDWXV. 

,W VKRXOG EH QRWHG WKDW ZLWK WKH RXWEUHDN RI ZDU� WKH OLYHV RI PRVW 8NUDLQLDQ FLWL]HQV EHFDPH PRUH 
FRQQHFWHG ZLWK WKH VLWXDWLRQ FDXVHG E\ ZDUWLPH� SDUWLFLSDWLRQ LQ WKH GHIHQFH RI WKH FRXQWU\� YROXQWHHU ZRUN� 
VHFXULW\ SUREOHPV� WHPSRUDU\ HVFDSH IURP WKH FRXQWU\ RU HYDFXDWLRQ WR VDIHU WHUULWRULHV� DQG RWKHU SUREOHPV. 

Article: “Opinion Leaders and the Military: The Role of Local Influencers in Conflict Zones”
Authors: Ahmed Shokr and Susanne Carpenter
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Key insights:
 – 7KH DUWLFOH H[DPLQHV KRZ ORFDO RSLQLRQ OHDGHUV (H.J.� WULEDO HOGHUV� FRPPXQLW\ LQÀXHQFHUV� UHOLJLRXV 

¿JXUHV) DUH RIWHQ HPEHGGHG ZLWKLQ RU DOLJQHG ZLWK PLOLWDU\ RU SHDFHNHHSLQJ RSHUDWLRQV±QRW MXVW DV 
PHVVHQJHUV� EXW DV DFWLYH SDUWLFLSDQWV RU ORJLVWLFDO IDFLOLWDWRUV.

 – ,W HPSKDVL]HV WKDW WKHLU UHSXWDWLRQ LV KLJKO\ YRODWLOH� VKDSHG LQ UHDO WLPH E\ ZDUWLPH HYHQWV� 
VXFFHVVHV RQ WKH IURQWOLQHV FDQ ERRVW VWDWXV� ZKLOH FLYLOLDQ FDVXDOWLHV RU SHUFHLYHG EHWUD\DO FDQ LQVWDQWO\ 
HURGH LW.

 – 7KH DXWKRUV DUJXH WKDW WKLV G\QDPLF UHSXWDWLRQ EHFRPHV D VWUDWHJLF DVVHW� PLOLWDULHV FDUHIXOO\ 
FXOWLYDWH RU GLVWDQFH VXFK ¿JXUHV GHSHQGLQJ RQ VKLIWLQJ SXEOLF VHQWLPHQW DQG WDFWLFDO QHHGV.

7KLV VWXG\ RႇHUV ERWK D FRQFHSWXDO IUDPHZRUN DQG HPSLULFDO FDVH VWXGLHV WKDW DOLJQ ZLWK \RXU IRFXV.
)XUWKHUPRUH� LQ WKH SXEOLF VSDFH� RSLQLRQ OHDGHUV DFWLYHO\ SDUWLFLSDWH LQ PLOLWDU\ RSHUDWLRQV RU KHOS 

WKH PLOLWDU\. $OVR� WKH\ DFWLYHO\ SDUWLFLSDWH LQ FRPPXQLFDWLRQV DQG OLYH VWUHDP WKHLU ZDU VWRULHV� ZRUNLQJ 
IRU SHUVRQDO EUDQGLQJ DQG SURPRWLRQ. 2QH FDQ VWUHVV WKDW WKH VRFLDO PHGLD WUHQGV DUH QRW RI D SHUPDQHQW 
QDWXUH� DQG TXLFNO\ VKLIW WKHLU IRFXV WR DQ HYROYLQJ HQYLURQPHQW� HVSHFLDOO\ LQ ZDUWLPH (6KDPVL 2023� 206). 
6R� LWV PDLQWHQDQFH DQG VWUHQJWKHQLQJ UHTXLUH DFWLYH DFFXPXODWLRQ RI VXFFHVVHV LQ WKH FRPSDQ\¶V DFWLYLWLHV 
DQG GLVVHPLQDWLQJ NQRZOHGJH DERXW LWV DFKLHYHPHQWV DPRQJ VWDNHKROGHUV ('HUHYLDQNR 20��� �33). 

6LQFH WKH ZRUN ZLWK UHSXWDWLRQ LV EDVHG RQ EXLOGLQJ WKH WUXVW RI DXGLHQFHV� QDPHO\ IRU WKH JURXSV RI 
SHRSOH ZLWK ZKRP WKH OHDGHU LV LQWHUHVWHG. 'HSHQGLQJ RQ VXFK JURXSV� PDQDJHUV DQG OHDGHUV FRRUGLQDWH 
WKHLU DFWLYLWLHV FRQFHUQLQJ WKH VSHFL¿F FRPSRQHQWV DQG XVH YDULRXV FRPPXQLFDWLYH WRROV WR HQVXUH WUXVW 
ZLWK WKHLU DXGLHQFH� ZKLFK SURYLGHV WKH EDVLV IRU UHSXWDWLRQ PDQDJHPHQW.

5HSXWDWLRQ SUHVHQWV D FRQGLWLRQDO� SURYLVLRQDO� DQG ORFDOL]HG VRFLDO UHSUHVHQWDWLRQ DVVRFLDWHG ZLWK D 
QDPH UHVXOWLQJ IURP PRUH RU OHVV ZHLJKWHG DQG IRUPDOL]HG VRFLDO HYDOXDWLRQV (&KDXYLQ� 20�3). 0RUHRYHU� 
LWV VRFLDO FRKHUHQFH VKRXOG EH HPSKDVL]HG� EDVHG RQ WKH IDFW WKDW LW LV VKDUHG E\ D JURXS RI SHRSOH� 
D FRPPXQLW\ RI VWDNHKROGHUV� ZKLFK KHOSV XV WR XQGHUVWDQG ZK\ ZH RIWHQ EHOLHYH WKDW «RXU UHSXWDWLRQ 
SUHFHGHV XV»� 5HSXWDWLRQ LV D SUH�H[LVWLQJ VWDWH FUHDWHG E\ WKLUG SDUWLHV RQ ZKLFK RWKHUV UHO\ RQ ZKHQ 
PDNLQJ MXGJPHQWV RU GHFLVLRQV. $ UHSXWDWLRQ FDQ EH VHHQ DV DQ HYDOXDWLRQ RI DQ LQGLYLGXDO EDVHG RQ WKHLU 
SDVW DFWLRQ(V) (6]iPDGy HW DO.� 202�). 

,QWHUHVW LQ VXFK RSLQLRQ OHDGHUV LV EDVHG RQ HPRWLRQDO RSHQQHVV� H[SUHVVHG LQ SRVWV ZLWK LQIRUPDWLRQ 
DERXW WKH VSHDNHU¶V OLIH VLWXDWLRQV. (PRWLRQV DUH D VRFLDO FRQVWUXFW� D SDUWLFXODU VHW RI H[SHULHQFHV«LQ 
D VSHFL¿F FXOWXUDO HQYLURQPHQW ()LWFK�*RGEHKHUH� 202�� ��). ,Q VRFLHW\� SHRSOH OLYH LQ ZKDW LV NQRZQ DV 
³DQ HPRWLYH UHJLPH´ ± WKH VHW RI QRUPDWLYH HPRWLRQV DQG WKH RႈFLDO ULWXDOV� SUDFWLFHV� DQG µpPRWLYHV¶ WKDW 
H[SUHVV DQG LQFXOFDWH WKHP (5HGG\� 200�� �2�). ,Q WKLV UHJLPH� D SHUVRQ PXVW ZRUN DFFRUGLQJ WR WKH 
FRQFHSW RI µHPRWLRQDO ODERXU¶ WR EH DFFHSWHG LQ WKH VRFLHW\ RI WKH HPRWLRQDO UHJLPH. $. +RFKVFKLOG LQ KHU 
ERRN ³7KH 0DQDJHG +HDUW� &RPPHUFLDOL]DWLRQ RI +XPDQ )HHOLQJ´ (���3) VD\V HPRWLRQDO ODERU UHTXLUHV RQH 
WR LQGXFH RU VXSSUHVV IHHOLQJV WR VXVWDLQ WKH RXWZDUG FRXQWHQDQFH WKDW SURGXFHV WKH SURSHU VWDWH RI PLQG 
LQ RWKHUV� LQ WKLV FDVH� WKH VHQVH RI EHLQJ FDUHG IRU LQ D FRQYLYLDO DQG VDIH SODFH. 7KLV NLQG RI ODERU FDOOV IRU 
D FRRUGLQDWLRQ RI PLQG DQG IHHOLQJ� DQG LW VRPHWLPHV GUDZV RQ D VRXUFH RI VHOI WKDW ZH KRQRU DV GHHS DQG 
LQWHJUDO WR RXU LQGLYLGXDOLW\ (+RFKVFKLOG ���3� 7). 

,W VKRXOG DOVR EH HPSKDVL]HG WKDW GHVSLWH WKH GHVLUH WR SUHVHQW RQHVHOI� WR µSOD\¶� HPRWLRQDO ZRUN LV 
EHWWHU SHUFHLYHG ZKHQ WKH VSHDNHU FRQYH\V PRUH UHDO� LQKHUHQW KLV�KHU HPRWLRQV� DQG IHHOLQJV. ,Q WKLV ZD\� 
WKH LQWHUDFWLRQ ZLWK WKH WDUJHW DXGLHQFH LV PRUH VWUDLJKWIRUZDUG DQG ODVWV ORQJHU. 

7RGD\� QHWZRUN XVHUV RIWHQ IROORZ D EORJJHU�VSHDNHU�RSLQLRQ OHDGHU LI WKH\ WUXVW WKHP. 7KH WKHRUHWLFDO 
QRWLRQ WR WKH WZR�VWHS ÀRZ WKHRU\� RSLQLRQ OHDGHUV DUH LQGLYLGXDOV ZKR DUH PRUH DWWHQWLYH WR PDVV PHGLD 
FRQWHQW DQG VHUYH DV LQWHUPHGLDULHV� LQWHUSUHWLQJ DQG WUDQVPLWWLQJ LQIRUPDWLRQ WR PHPEHUV RI WKHLU VRFLDO 
QHWZRUNV ZKR SD\ OHVV GLUHFW DWWHQWLRQ WR PDVV PHGLD PHVVDJHV (.DW] 	 /D]DUVIHOG� ��55). 7UXVW SURYLGHV 
WKH EDVLV RI UHSXWDWLRQ. ,Q 8NUDLQH� WUXVW LQ WKH LQIRUPDWLRQ XVHUV UHFHLYH WKURXJK VRFLDO PHGLD DQG SULQW 
PHGLD LQFUHDVHG RYHU WKH SDVW \HDU DPRQJ DOO DJH FDWHJRULHV. 7UXVW LQ VRFLDO PHGLD LQFUHDVHG WKH PRVW 
DPRQJ \RXQJ SHRSOH (���2� \HDUV ROG)� IURP 67.�5� WR 76.��� DQG DPRQJ SHRSOH DJHG 30�3�� IURP 63.�� 
WR 7�.�� (2SRUD.XD 2023).

7KH VWXG\ ³8NUDLQLDQ 0HGLD� $WWLWXGHV DQG 7UXVW LQ 2022´ VKRZV WKDW 8NUDLQLDQV LQ 2022 DUH UHDGLQJ 
PRUH QHZV� EHFRPLQJ PRUH UHVLVWDQW WR PLVLQIRUPDWLRQ� DQG WUXVWLQJ QDWLRQDO PHGLD PRUH GXULQJ WKH 
5XVVLDQ�8NUDLQLDQ ZDU.

,QWHUQHZV UHVHDUFK LQGLFDWHV WKDW WKH XVH RI WHOHYLVLRQ IRU QHZV KDV IDOOHQ IURP �5� LQ 20�5� 
ZKHQ 86$,'�,QWHUQHZV ¿UVW FRQGXFWHG WKLV VWXG\� WR MXVW 36� LQ 2022. ,Q 2022� 7�� RI SHRSOH UHDG 
QHZV RQ VRFLDO PHGLD (8NUDLQLDQ PHGLD XVH DQG WUXVW LQ 2022� 6). $FFRUGLQJ WR WKHLU ¿QGLQJV� WKHUH ZDV 
D VLJQL¿FDQW LPSURYHPHQW LQ DVVHVVLQJ IDPLOLDU IDOVH QDUUDWLYHV WKLV \HDU. ,Q SDUWLFXODU� WUXVW LQ IDOVH DQWL�
8NUDLQLDQ QDUUDWLYHV VLJQL¿FDQWO\ GHFUHDVHG. 8NUDLQLDQV DUH PXFK OHVV OLNHO\ WKDQ LQ SUHYLRXV \HDUV WR 
EHOLHYH VWDWHPHQWV WKDW GLPLQLVK 8NUDLQH¶V DXWKRULW\ DQG LPSRUWDQFH LQ GHFLVLRQV FRQFHUQLQJ WKH FRXQWU\¶V 
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IXWXUH. 6RFLHW\ LV EHFRPLQJ PRUH FRQVROLGDWHG RQ VHYHUDO LPSRUWDQW LVVXHV UHODWHG WR QDWLRQDO LGHQWLW\ DQG 
YLHZV RQ WKH GHYHORSPHQW RI HYHQWV LQ WKH FRXQWU\. 7KH SHULRG VLQFH 2�WK )HEUXDU\ 2022 FDQ EH GH¿QHG 
DV D QHZ VWDWH RI WKH 8NUDLQLDQ SROLWLFDO QDWLRQ� ZKHUH VXEVWDQWLDO FKDQJHV KDYH RFFXUUHG LQ 8NUDLQLDQV¶ 
XQGHUVWDQGLQJ RI WKHLU RZQ LGHQWLW\ ('LGRQRYD� 202�� 7�).

2QH FDQ VSHFLI\ WKDW WKH LPSUHVVLRQ VRFLHW\ RႇHUHG DQ H[LW IURP WKH FRQVXPHU VRFLHW\. 1RZDGD\V� 
LQ WKH H[SHULHQFH HFRQRP\� ZRUN IXQFWLRQV DV WKHDWUH DQG HYHU\ EXVLQHVV RSHUDWHV DV D VWDJH (3LQH ,, 
DQG *LOPRUH ����). ,Q WKLV QHZ UHDOLW\� ZH RIWHQ FROODERUDWH ZLWK FRPSDQLHV DQG RUJDQL]DWLRQV ZKRVH 
UHSUHVHQWDWLYHV ZH KDYH QRW VHHQ EHIRUH LQ «RႉLQH» OLIH DQG PD\ QHYHU PHHW LQ SHUVRQ. 7KHUHIRUH� ZKDW 
WKH\ ZULWH RQ VRFLDO QHWZRUNV DQG VD\ LQ WKH PHGLD EHFRPHV DOPRVW WKH SULPDU\ VRXUFH RI LQIRUPDWLRQ DERXW 
WKHP DQG LV SHUFHLYHG DV WKHLU DFWXDO DFWLRQV. 6LQFH WKH UHSXWDWLRQ RI D SHUVRQ RU DQ RUJDQL]DWLRQ PXVW 
VHUYH DV D «FXUUHQF\�» OLNH D «IXVH» RI ULVNV RI XQVXFFHVVIXO FRRSHUDWLRQ RU XQH[SHFWHG DFWLRQV. %XW QR ± 
WKH PRUH VLJQL¿FDQW DQG PDVV DXGLHQFH LW LV� WKH «VKRUWHU» LWV PHPRU\ LV� DQG WKH IDVWHU ZRUGV DQG DFWLRQV 
FRQVLGHUHG LQDGHTXDWH \HVWHUGD\ DUH IRUJRWWHQ (6WDURGXEVND 2022).

7KLV SDUDGR[ RFFXUV DW GLႇHUHQW OHYHOV� LQGLYLGXDOV� EXVLQHVVHV� DQG HYHQ VWDWHV. /HW XV DVN RXUVHOYHV 
ZK\ WKLV KDSSHQV. 2QH FDQ DUJXH WKDW WKH QHZ ,&7V GRQ¶W UHYROXWLRQL]H SROLWLFDO FRPPXQLFDWLRQ EHFDXVH 
ZKDW ZH REVHUYH LV D µVSHFWDFXODU¶ GHYHORSPHQW� DQ DGDSWDWLRQ WR WKH LQIRUPDWLRQ HQYLURQPHQW� ZKHUH WKH 
SURFHVV LV VRPHWLPHV IDVWHU� RU VRPHWLPHV VORZHU. 

2QH FDQ GHOLQHDWH WKDW PRVW RI WKH VWXGLHV LQ WKLV DUHD FRQFHUQ SHDFHWLPH FDVHV (.HQGDO� 2006). 
+RZHYHU� UHSXWDWLRQ PDQDJHPHQW LQ ZDUWLPH LV D SUDFWLFDOO\ XQH[SORUHG DUHD� ZKLFK FDXVHV DGGLWLRQDO 
GLႈFXOWLHV LQ XQGHUVWDQGLQJ VRFLDO SUHIHUHQFHV DQG RSLQLRQV WKDW FUHDWH D «PRRG» LQ D GLႈFXOW SHULRG RI 
VRFLHW\¶V GHYHORSPHQW. &ROOHFWLQJ DQG DQDO\]LQJ WKLV NLQG RI GDWD KHOSV WR GHVFULEH DQG IRUPXODWH WKH DFWXDO 
GLUHFWLRQV RI UHSXWDWLRQ PDQDJHPHQW ZLWKLQ ZDUWLPH. 

2XU UHVHDUFK LV FRQFHQWUDWHG RQ attention-based politics DQG WKH SKHQRPHQD DURXQG LW (QHWZRUN 
ORJLF� VHOI�PHGLDWL]DWLRQ� SRSXODUL]DWLRQ� DQG SRSXOLVW SROLWLFDO FRPPXQLFDWLRQ). 3ROLWLFDO DWWHQWLRQ LV DERXW 
SROLWLFDO DJHQGDV� WKDW LV� KRZ D SDUWLFXODU WRSLF UHDFKHV WKH DWWHQWLRQ RI GHFLVLRQ�PDNHUV (SROLF\ DJHQGD) 
DQG RSLQLRQ LQÀXHQFHUV (PHGLD DJHQGD)� WKH ZD\ LW EHFRPHV XQGHUVWDQGDEOH DQG LPSRUWDQW WR SXEOLF RSLQLRQ 
(SXEOLF DJHQGD)� DQG WKH ZD\ GHFLVLRQV DUH PDGH EDVHG RQ DOO WKLV. $WWHQWLRQ�EDVHG SROLWLFV DGGUHVVHV WKH 
LVVXH GLႇHUHQWO\. ,W PDNHV SROLWLFDO DFWRUV FRPPXQLFDWRUV� ZKR KDYH WR UHDFK YRWHUV LQ FRPSHWLWLRQ ZLWK RWKHU� 
QRQ�SROLWLFDO DFWRUV (H.J.� FHOHEULWLHV). $WWHQWLRQ�EDVHG SROLWLFV HPSKDVL]HV WKLV SDUWLFXODUO\ FRPPXQLFDWLYH 
FKDUDFWHU RI SROLWLFDO SDUWLFLSDWLRQ (WKXV UHIHUULQJ QHLWKHU WR WKH DFWLYLVW QRU WKH UHJXODWLYH DVSHFWV). 

,Q 8NUDLQLDQ SROLWLFDO FRPPXQLFDWLRQV� D QHZ WUHQG FDQ EH WUDFHG ± D KLJK OHYHO RI LWV GLJLWDOL]DWLRQ� 
)DFHERRN� ,QVWDJUDP� <RX7XEH� 7ZLWWHU� DQG 7HOHJUDP ZHUH VXFFHVVIXOO\ XVHG LQ WKH SUHVLGHQWLDO HOHFWLRQV 
LQ 8NUDLQH LQ 20�� (=KRVDQ 2020� *RWVXU 202�). ,QWHUDFWLYLW\ DQG PXOWLPHGLD EHFDPH QHFHVVDU\ IRU WKH 
FDQGLGDWH ZKR HႇHFWLYHO\ XVHG GLJLWDO WHFKQRORJLHV LQ VRFLDO PHGLD DQG SROLWLFDO 35 LQ 8NUDLQLDQ DQG IRUHLJQ 
HOHFWLRQ FDPSDLJQV. $ SROLWLFLDQ¶V SRSXODULW\ EHJDQ WR EH PHDVXUHG QRW VR PXFK E\ UDWLQJV EXW E\ WKH 
QXPEHU RI OLNHV� VKDUHV� VXEVFULEHUV� RU IROORZHUV WR WKH FDQGLGDWH¶V DFFRXQW� HWF. (*RWVXU 202�).

Methodology. +\SRWKHVHV� 7KH DXWKRUV VXJJHVW WKDW WKH FRQWHQW DQDO\VLV RI RSLQLRQ OHDGHUV¶ 
DFFRXQWV RQ VRFLDO QHWZRUNV LQ WKH 8NUDLQLDQ VRFLR�SROLWLFDO LQIRUPDWLRQ VSDFH KHOSV WR ¿QG GLVWLQFWLYH 
FRPSRQHQWV RI UHSXWDWLRQ EXLOGLQJ� GDWD RQ WKH SHFXOLDULWLHV RI WKH XVH RI HPRWLRQDOO\ FRORUHG YRFDEXODU\ LQ 
VRFLDO PHGLD SRVWV� DQG DQDO\VLV RI WKH GHVFULSWLRQ RI HYHQWV LQYROYLQJ WKH RSLQLRQ OHDGHU 9DOHULL =DOX]KQ\L¶V 
SRVWV LQ WKH SHULRG RI WKH EHJLQQLQJ RI WKH FRXQWHU�RႇHQVLYH RI WKH $UPHG )RUFHV RI 8NUDLQH IURP 0� ± 
��.06.2023 DQG DW D WXUQLQJ SRLQW LQ WKH FDUHHU IURP 25.0� WR 0�.02.202� KHOSV WR FROOHFW LQIRUPDWLRQ RQ 
UHSXWDWLRQ EXLOGLQJ LQ ZDUWLPH� UHYHDOLQJ DQG GHVFULELQJ IDFWRUV RI LQÀXHQFH DQG GRPLQDQWV RI UHSXWDWLRQ 
PDQDJHPHQW LQ WKHVH SHULRGV. 

7KH EHJLQQLQJ RI WKH PLOLWDU\ DJJUHVVLRQ RQ WKH WHUULWRU\ RI 8NUDLQH PDUNHG D QHZ VWDJH LQ WKH 
SRSXODULW\ RI VRFLDO PHGLD DQG LQGLYLGXDO DFFRXQWV RI RSLQLRQ OHDGHUV DV VRXUFHV RI XS�WR�GDWH LQIRUPDWLRQ 
DERXW WKH ZDU DQG PLOLWDU\ DFWLRQV. 7KXV� GXH WR WKH LQFUHDVLQJ LPSRUWDQFH RI VRFLDO DQG SROLWLFDO QHZV� WUXVW 
LQ VSHDNHUV ± RSLQLRQ OHDGHUV DQG VWDNHKROGHUV RI WKH FRXQWU\¶V SXEOLF GLVFRXUVH ± LV DOVR JURZLQJ. 

)RU WKH VHOHFWLRQ RI RSLQLRQ OHDGHUV DV VXEMHFWV RI DQDO\VLV� WKH DXWKRUV UHOLHG RQ VL[ QDWLRQZLGH 
8NUDLQLDQ UDQNLQJV FRQGXFWHG EHWZHHQ 2022 DQG 2025. 9DOHULL =DOX]KQ\L DSSHDUHG LQ WKH 723�5 RU HYHQ 
723�3 RI WKHVH UDQNLQJV VWDUWLQJ LQ 2022� DQG LQ VRPH VXUYH\V IURP 2023 RQZDUG. ,W LV QRWHZRUWK\ WKDW LQ 
202�� EHIRUH WKH RXWEUHDN RI WKH ZDU� =DOX]KQ\L¶V QDPH ZDV DEVHQW LQ VXFK UDQNLQJV ('\QDPLFV RI 7UXVW 
LQ ,QGLYLGXDO ,QVWLWXWLRQV LQ 202�±2023� .,,6 2023). 7KLV DEVHQFH LV OLNHO\ EHFDXVH PRVW PLOLWDU\ OHDGHUV 
LQ SHDFHWLPH ZHUH NQRZQ RQO\ ZLWKLQ D OLPLWHG FLUFOH RI SURIHVVLRQDOV DQG SROLWLFDO DFWRUV ZKR LQWHUDFWHG 
ZLWK WKHP GLUHFWO\. +HQFH� LW FDQ EH LQIHUUHG WKDW =DOX]KQ\L� DV &RPPDQGHU�LQ�&KLHI RI WKH $UPHG )RUFHV 
RI 8NUDLQH� JDLQHG SXEOLF SURPLQHQFH DV WKH KHDG RI WKH 8NUDLQLDQ DUP\ HPERG\LQJ WKH YDOXHV RI VRFLHW\ 
GXULQJ ZDUWLPH.

$FFRUGLQJ WR WKH VRFLRORJLFDO JURXS ³5DWLQJ�´ WKH OHYHO RI WUXVW LQ =DOX]KQ\L VWRRG DW �0� ('61(:6 
2023)� ZKLOH D VXUYH\ E\ $FWLYH *URXS UHFRUGHG D WUXVW OHYHO RI 70� (7UXVW 5DQNLQJ� $FWLYH *URXS 202�)� 
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LQGLFDWLQJ ERWK D GHFOLQH DQG VXEVHTXHQW UHVXUJHQFH RI SXEOLF FRQ¿GHQFH LQ KLP. 7KH ³5DWLQJ´ JURXS ODWHU 
UHSRUWHG D WUXVW OHYHO RI 73� LQ WKH IRUPHU &RPPDQGHU�LQ�&KLHI (5DWLQJ 2025)� ZKLOH ,QIR 6DSLHQV UHJLVWHUHG 
D FRPSDUDEOH 70.�� (,QIR 6DSLHQV 2025).

,Q WKH )RFXV PDJD]LQH¶V DQQXDO UDQNLQJ RI 8NUDLQH¶V PRVW LQÀXHQWLDO ¿JXUHV IRU 2025� =DOX]KQ\L ZDV 
SODFHG WKH HLJKWK SRVLWLRQ. 6LQFH KLV GLVPLVVDO IURP WKH SRVLWLRQ RI &RPPDQGHU�LQ�&KLHI� 8NUDLQLDQV DQG 
WKH PHGLD KDYH SHULRGLFDOO\ UHIHUUHG WR KLP DV D SROLWLFDOO\ LQÀXHQWLDO ¿JXUH� DOWKRXJK KH KDV QRW HQJDJHG LQ 
DQ\ SROLWLFDO PRYHPHQW QRU RႈFLDOO\ DQQRXQFHG DQ LQWHQWLRQ WR GR VR.

$. $QW\SRY\FK DUJXHV WKDW� WKH GHFOLQH LQ =DOX]KQ\L¶V DSSURYDO UDWLQJ ZDV PLQLPDO±DURXQG �±5�±
DQG KH FRQWLQXHV WR UHPDLQ DPRQJ WKH WRS WUXVWHG OHDGHUV. =DOX]KQ\L LV SHUFHLYHG DV D IDWKHU�SURWHFWRU ZKR 
GHIHQGHG WKH FRXQWU\ DQG DV D PRGHUQ PLOLWDU\ OHDGHU UDWKHU WKDQ D 6RYLHW�HUD JHQHUDOLVVLPR« =DOX]KQ\L 
HYRNHV D SHUFHSWLRQ WKDW LV PRUH HPRWLRQDO WKDQ UDWLRQDO (0DKG\N� 761� 2025).

$PRQJ WKH VXUYH\V RI 8NUDLQLDQV GXULQJ WKH IXOO�VFDOH LQYDVLRQ RI 8NUDLQH FRQFHUQLQJ VLJQL¿FDQW 
VRFLR�SROLWLFDO OHDGHUV� WKH .\LY ,QWHUQDWLRQDO ,QVWLWXWH RI 6RFLRORJ\ (.,,6) DQG WKH 5D]XPNRY &HQWUH KDYH 
EHHQ FRQGXFWLQJ ORQJ�WHUP UHVHDUFK RQ YDULRXV DVSHFWV RI OLIH LQ LQGHSHQGHQW 8NUDLQH. &RPSDULVRQ RI WKH 
GDWD RI VXUYH\V GHGLFDWHG WR LGHQWLI\LQJ OHDGHUV LQ WKH VRFLR�SROLWLFDO ¿HOG RI WKH FRXQWU\� LQ ZDUWLPH .,,6 
DQG 5D]XPNRY &HQWUH� VKRZV WKH IROORZLQJ WRS�5 OHDGHUV >KWWSV���UD]XPNRY.RUJ.XD� 2�.�2.22�03.03.2023� 
2SRUDXD.RUJ� -XO\� 2022. )LUVWO\� ZH VHOHFWHG VRFLDO PHGLD DFFRXQWV RI DFWLYH OHDGHUV RI WKH FRXQWU\¶V 
VRFLR�SROLWLFDO VHFWRU ZKR DUH DPRQJ WKH WRS 5 RSLQLRQ OHDGHUV LQ 2022±2023� H[FHSW WKH DFFRXQWV RI WKH 
3UHVLGHQW RI 8NUDLQH� WKHQ ZH H[DPLQHG WKH DFFRXQWV RI WKH PRVW LQÀXHQWLDO RSLQLRQ OHDGHU IURP WKLV OLVW� 
ZKR KDV WKH KLJKHVW VXSSRUW DFFRUGLQJ WR RSLQLRQ SROOV. $FFRUGLQJ WR ERWK SROOV� PRVW FLWL]HQV VHH 3UHVLGHQW 
RI 8NUDLQH 9RORG\P\U =HOHQVN\\ DV WKH OHDGLQJ SROLWLFLDQ RI 2022 DQG RSLQLRQ OHDGHU� 5�� ± 5D]XPNRY 
&HQWUH� 2�� ± .,,6. $FFRUGLQJ WR WKH UHVXOWV RI SROOV� DW WKH EHJLQQLQJ RI WKH ZDU� WKH WUXVW DQG UDWLQJ RI WKH 
FRXQWU\¶V SUHVLGHQW ± 9RORG\P\U =HOHQVN\\� LQ 202� ± �7� >5D]XPNRY 2022@ DQG 2023 ± ��� >5D]XPNRY 
2023@ LQFUHDVHG. +RZHYHU� JLYHQ WKH XQLTXH VWDWXV RI WKH 3UHVLGHQW RI WKH FRXQWU\ WKH DXWKRUV FRQVLGHU LW 
LQFRUUHFW WR FRPSDUH KLP ZLWK RWKHU VRFLR�SROLWLFDO OHDGHUV LQ 8NUDLQH� DQG KLV VRFLDO PHGLD DFFRXQWV DUH 
QRW LQFOXGHG LQ WKLV VWXG\. 

$FFRUGLQJ WR WKH UDWLQJV REWDLQHG� WKH &RPPDQGHU�LQ�&KLHI RI WKH 8NUDLQLDQ $UPHG )RUFHV 9DOHULL 
=DOX]KQ\L� ZKR KHOG WKLV SRVLWLRQ IURP 27.07.202� WR 0�.02.202�� UHFHLYHG IXOO VXSSRUW DQG JUHDW V\PSDWK\ 
IURP WKH PLOLWDU\ DQG FLWL]HQV RI 8NUDLQH (.,,6 ± ��� 5D]XPNRY &HQWUH ± �0�). +HQFH� ZH ZRXOG OLNH WR 
IRFXV RQ DQDO\]LQJ 9DOHULL =DOX]KQ\L¶V UHSXWDWLRQ�EXLOGLQJ� ZKR ZDV WKH &RPPDQGHU�LQ�&KLHI RI WKH $UPHG 
)RUFHV RI 8NUDLQH LQ 2022�2023. 7ZR SHULRGV KDYH EHHQ VHOHFWHG�

 – �VW SHULRG ± SRVWV IURP 0�.06 WR ��.06.2023� WZR ZHHNV� WKH SHULRG RI WKH EHJLQQLQJ RI WKH FRXQWHU�
RႇHQVLYH RI WKH $)8� ZKLFK ZDV DQQRXQFHG E\ WKH H[SHUWV RI WKH $PHULFDQ ,QVWLWXWH IRU WKH 6WXG\ RI :DU 
(,6:). $FFRUGLQJ WR WKHLU GDWD� 8NUDLQH KDV DOUHDG\ FRQGXFWHG FRXQWHU�RႇHQVLYH RSHUDWLRQV «ZLWK YDU\LQJ 
RXWFRPHV» RQ DW OHDVW WKUHH IURQW VHFWLRQV DV SDUW RI D EURDGHU FRXQWHU�RႇHQVLYH. XQIROGLQJ IURP � -XQH� ± 
'HXWVFKH :HOOH UHSRUWV 0�.06.2023. 

 – 2QG SHULRG ± EHIRUH =DOX]KQ\L¶V UHVLJQDWLRQ DV &RPPDQGHU�LQ�&KLHI RI WKH $)8� IURP 25.0�±
0�.02.202�.

9DOHULL =DOX]KQ\L¶V VRFLDO QHWZRUN DFFRXQWV DUH GHVFULEHG LQ 7DEOH 1�.
Results and Discussion. 9DOHULL =DOX]KQ\L¶V SUR¿OH KDV D FRQ¿UPHG RႈFLDO VWDWXV RQO\ RQ )DFHERRN 

LQ 2023 DQG 7HOHJUDP LQ 2022�2023. ,W VKRXOG EH QRWHG WKDW WKH SUR¿OH QHHGV WR EH FRQVWDQWO\ PDLQWDLQHG. 
)URP )DFHERRN� ,QVWDJUDP� DQG 7HOHJUDP FKDQQHOV� RQO\ WKH ODWWHU LV FRQWLQXRXVO\ ¿OOHG DQG FDQ EH 
UHQGHUHG DV D XVHIXO WRRO IRU FRPPXQLFDWLRQ ZLWK WKH DXGLHQFH. $ OHVV RႈFLDO FRPPXQLFDWLRQ FKDQQHO ± 
,QVWDJUDP SUR¿OH� DFFRUGLQJ WR =DOX]KQ\L KLPVHOI (8NUDLQVND 3UDYGD� 2022)� ZDV FRPSURPLVHG E\ KDFNHUV 
LQ 1RYHPEHU 2022. 7KH DFFRXQW ZDV ZLWKRXW DQ\ RႈFLDO FRQ¿UPDWLRQ WLFN� DQG WKHQ LW ZDV GHOHWHG. 7KH 
LQIRUPDWLRQ IURP =DOX]KQ\L¶V DFFRXQWV LV SDUWLDOO\ GXSOLFDWHG IURP RWKHU VRFLDO QHWZRUNV LQ WKH ,QVWDJUDP 
DFFRXQW #XDIBJHQHUDOBVWDႇ. 7KHVH FKDQJHV DUH OLNHO\ UHODWHG WR KDFNLQJ WKH SUR¿OH RI WKH &RPPDQGHU�LQ�
&KLHI RI WKH 8NUDLQLDQ $UPHG )RUFHV. 2Q )DFHERRN� WKH SULPDU\ LQIRUPDWLRQ DERXW WKH &RPPDQGHU�LQ�&KLHI 
LV WUDQVPLWWHG WKURXJK WKH DFFRXQW RI WKH *HQHUDO 6WDႇ RI WKH $)8 RI 8NUDLQH #XDIBJHQHUDOBVWDႇ. 

,Q 202�� WKHVH DFFRXQWV ZHUH VWLOO DFWLYH� KRZHYHU� RQO\ WKH ,QVWDJUDP DFFRXQW XDIBJHQHUDOBVWDႇ ZDV 
¿OOHG ZLWK PRUH LQIRUPDWLRQ.

7KH VRFLDO QHWZRUNV RI 9DOHULL =DOX]KQ\L FDQ EH DQDO\]HG E\ WDNLQJ LQ PLQG WKH VSHFL¿FV RI WKH 
LQWHUDFWLRQ RI D KLJK�UDQNLQJ RႈFLDO� ZKRVH DFWLYLWLHV DUH FRQVLGHUHG ZLWKLQ WKH IUDPHZRUN RI WKH VRFLRORJ\ 
RI ZDU� WKH VXEMHFW RI ZKLFK LV WR DQDO\]H WKH FDXVHV RI ZDU DQG WKH FRQGLWLRQV IRU PDLQWDLQLQJ RU DFKLHYLQJ 
SHDFH (+REWD� 20�6).

'XULQJ WKH VWXGLHG SHULRGV� WKHUH ZHUH �� SXEOLFDWLRQV LQ -XQH 2023 DQG 66 SXEOLFDWLRQV LQ -DQXDU\�
)HEUXDU\ 202�� ZKHUH WH[WXDO LQIRUPDWLRQ SUHYDLOHG. ,W ZDV DOVR VXSSOHPHQWHG E\ YLGHR RU SKRWRV. 7KXV� 
RQH FDQ WDON DERXW D VLJQL¿FDQW SHUFHQWDJH RI YLVXDO LQIRUPDWLRQ ± WKLV KHOSV SHRSOH ZLWK GLႇHUHQW W\SHV RI 
PHPRU\ (YLVXDO� NLQHVWKHWLF� DXGLWRU\) WR SHUFHLYH LQIRUPDWLRQ LQ D PRUH FRQYHQLHQW IRUP (7RPLü HW DO. 2023). 
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ODQJXDJH KHUH LV PRUH GHVFULSWLYH� 
ZLWK DGMHFWLYHV DQG DFWLRQ YHUEV.

6WDNHKROGHUV�
��.�2.2023

&LWL]HQV RI WKH 
FRXQWU\� VRFLR�SROLWLFDO 
LQVWLWXWLRQV LQVLGH DQG 
RXWVLGH WKH FRXQWU\� 

UHSUHVHQWDWLYHV RI WKH 
DXWKRULWLHV� DQG WKH 

PLOLWDU\.

&LWL]HQV RI WKH 
FRXQWU\� VRFLR�

SROLWLFDO LQVWLWXWLRQV 
LQVLGH DQG RXWVLGH 

WKH FRXQWU\� 
UHSUHVHQWDWLYHV RI 
WKH DXWKRULWLHV� WKH 

PLOLWDU\

0�.02.202�

&LWL]HQV RI WKH FRXQWU\� VRFLR�SROLWLFDO 
LQVWLWXWLRQV LQVLGH DQG RXWVLGH WKH 

FRXQWU\� UHSUHVHQWDWLYHV RI WKH 
DXWKRULWLHV� WKH PLOLWDU\� WKH JOREDO 

VRFLHW\ UHSUHVHQWDWLYHV
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1 2 3 4

3UR¿OH 
DVVHVVPHQW�
��.�2.2023

FUHDWHG EDVHG RQ 
IHHGEDFN DV SDUW RI 

WKH IHHGEDFN� PRVWO\ 
SRVLWLYH� LV �.� RXW RI D 

SRVVLEOH 5

 ± 

0�.02.202� FUHDWHG EDVHG RQ IHHGEDFN DV SDUW 
RI WKH IHHGEDFN� PRVWO\ SRVLWLYH

&RQWHQW�
��.�2.2023

RႈFLDO LQIRUPDWLRQ� 
IDFWV� LQ WKH FRXUVH 

RI PLOLWDU\ RSHUDWLRQV� 
EDVHG RQ XQGHUVWDQGLQJ 

WKH VWUDWHJ\ RI WKH 
FRXUVH RI PLOLWDU\ 

RSHUDWLRQV� UHVHUYHG 
RSWLPLVP DQG VXSSRUW� 

VWRULHV DERXW WKH FXUUHQW 
KHURHV RI 8NUDLQH 

GHIHQGLQJ WKH FRXQWU\� 
DQG RႈFLDO LQIRUPDWLRQ 
DERXW PHHWLQJV RI WKH 
&RPPDQGHU�LQ�&KLHI 
ZLWK UHSUHVHQWDWLYHV 
RI IRUHLJQ FRXQWULHV. 
2ႈFLDO LQIRUPDWLRQ 

DERXW PHHWLQJV RI WKH 
&RPPDQGHU�LQ�&KLHI 
ZLWK UHSUHVHQWDWLYHV 
RI IRUHLJQ DJHQFLHV� 
FRQJUDWXODWLRQV RQ 
QDWLRQDO KROLGD\V.

$FFRUGLQJ WR =DOX]KQ\L� PRUH 
SHUVRQDO GDWD FRQFHUQLQJ KLV IDPLO\ 

DQG KREELHV 

&RQWHQW GXSOLFDWHV 
WKH )DFHERRN SDJH

0�.02.202�
0RVWO\ SRVWV GHYRWHG WR GHIHQGHUV RI 

8NUDLQH�
2QO\ � SRVWV DUH VLJQHG E\ =DOXKQL\L

,QWHUDFWLRQ 
ZLWK FKDQQHO 
VXEVFULEHUV�
��.�2.2023

,QGLUHFW� ZLWK TXLWH D IHZ 
FRPPHQWV� DYHUDJLQJ 

EHWZHHQ �00 DQG 
300 FRPPHQWV XQGHU 

HDFK SRVW

9HU\ DFWLYH� KLJK 
OHYHO RI OLNHV�

UHDFWLRQV� DYHUDJLQJ 
EHWZHHQ �0���N.

0�.02.202� ,QGLUHFWO\� PRUH LQIRUPDWLRQ IURP WKH 
RQO\ RႈFLDO FKDQQHO

QRWHV 1R RႈFLDO FRQ¿UPHG WKH DFFRXQW� QR 
WLFN� FORVHG DFFRXQW.

&RQWLQXDWLRQ RI WDEOH �

$IWHU VHOHFWLQJ WKH SXEOLFDWLRQV� WKH SRVWV ZHUH JURXSHG LQWR VRPH WKHPDWLF DUHDV (VRFLR�SROLWLFDO� ZRUN� 
SULYDWH DQG HWF.) GHVFULEHG LQ 7DEOH 12 (6HH 7DEOH 2).

$V FDQ EH VHHQ IURP WKH WDEOH� WKH PDMRULW\ RI SRVWV DUH UHODWHG WR VRFLR�SROLWLFDO HYHQWV DQG LQIRUPDWLRQ 
DERXW FXUUHQW HYHQWV LQ WKH ¿UVW SHULRG� DQG WKH PDMRULW\ RI SRVWV DUH DERXW WKH 'HIHQGHUV RI 8NUDLQH DQG 
WKHLU VHUYLFH LQ WKH DUP\ LQ WKH VHFRQG SHULRG. 

7KH FRQWHQW DQDO\VLV UHYHDOV WKDW WKH SRVWV RI WKH ¿UVW SHULRG DUH FKDUDFWHUL]HG E\ EUHYLW\� UHVWUDLQW� 
DQG LQIRUPDWLYH YDOXH� DQG WKH VHFRQG SHULRG LV PRUH FKDUDFWHUL]HG E\ VNHWFKHV� DQG VWRULHV RI VROGLHUV�
KHURHV RI RXU WLPH DERXW WKH ZRUN RI GLႇHUHQW EULJDGHV). )UHTXHQW UHIHUHQFH WR WKLV WKHPH DQG VWRULHV FUHDWHV 
KLJK G\QDPLFV RI SHUVXDVLRQ RI WKH DXGLHQFH DQG HႇHFWLYHO\ EURDGFDVWV WKH PHVVDJH WKDW FRQYLQFHV DOO 
VWDNHKROGHUV WR EHOLHYH LQ WKH $UP\ DQG FRRSHUDWH ZLWK LW. 7KH DQDO\VLV WHVWL¿HV WKDW VKRUW SRVWV ZLWK D ORW RI 
SLFV DUH GRPLQDWHG DV WKH IROORZHUV FRXOG VHH WKH IRFXVHG ZRUN ZLWKRXW PDQ\ ZRUGV. 

,Q PRVW FDVHV� WKH ¿UVW�SHULRG SRVWV UHFHLYHG D SRVLWLYH UHVSRQVH IURP WKH DXGLHQFH WKURXJK 
VXSSRUWLYH DQG DSSURYLQJ OLNHV� H[FHSW IRU WZR SRVWV ZLWK PLQRU FULWLFLVP LQ WKH IRUP RI GLVOLNHV (D ODXJKLQJ 
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7DEOH 2
Social Media Posts by Commander-in-Chief of the Armed Forces of Ukraine Valerii Zaluzhnyi

Topics of the posts
Telegram (quantity 

of posts)
12.2023/ 08.2024

Facebook
(quantity of posts)
12.2023/ 08.2024

Instagram
(quantity of posts)
12.2023/ 08.2024

6RFLR�SROLWLFDO HYHQWV DQG FXUUHQW 
DႇDLUV RSLQLRQV DUH GHYRWHG WR� ZLWK 
SRVWV PRVWO\ DERXW PLOLWDU\ DFWLRQV� 

LQIRJUDSKLFV (ZDU LQ ¿JXUHV)

�� ��0

3DUWLFLSDWLQJ LQ PHGLD GHEDWHV 0 �0 0��
+XPRURXV SRVWV DQG WUROOLQJ RQ 

WRSLFV RI WKH GD\ 0�0 0�0 0�0

=DOX]KQL\L
V ZRUN DQG LQWHUDFWLRQ ZLWK 
SHRSOH� SDUWLFLSDWLRQ LQ HYHQWV (OHY\ 

DQQRXQFHPHQWV DQG UHSRUWV)
3 ��

3RUWUDLWV RI WKH 8NUDLQLDQ 'HIHQGHUV 
GXULQJ WKH IXOO�VFDOH 5XVVLDQ 
DJJUHVVLRQ DJDLQVW 8NUDLQH

0�5�

3ULYDWH SRVWV 0�0 0�0 0�0
7RWDO �� 66

ZKDOH DQG DQ HPRWLFRQ ZLWK D WHDU). 7KH FRPPDQGHU�LQ�FKLHI¶V IHHG FRQWDLQV OLWWOH JUDSKLF LQIRUPDWLRQ. 7KH 
YHUEDO LQIRUPDWLRQ GRPLQDWHV ZLWK YLGHRV RU SKRWRV VXSSOHPHQWHG E\ RႈFLDO GHWDLOV. 

 7KH DXGLHQFH UHVSRQVH LQ WKH VHFRQG SHULRG LV OHVV DFWLYH. 7KLV PD\ EH GXH WR WKH IUHTXHQF\ RI 
VLPLODU SXEOLFDWLRQV RQ WKH WRSLF RU WKH GHVLUH WR JHW PRUH LQIRUPDWLRQ DERXW WKH &RPPDQGHU�LQ�&KLHI IURP 
KLV RႈFLDO VRFLDO QHWZRUNV.

'XULQJ WKH ¿UVW UHVHDUFK SHULRG� WKH PRVW VLJQL¿FDQW QXPEHU RI OLNHV� �� WKRXVDQG� ZDV JDLQHG E\ 
D SRVW ZLWK YLGHR DQG WH[W DFFRPSDQLPHQW IURP ��.06.2023 DERXW WKH MRLQW ZRUN RI =DOX]KQ\L DQG WKH 
&KLHI RI WKH *HQHUDO 6WDႇ RI WKH $)8� /LHXWHQDQW *HQHUDO 6. 6KDSWDOR\X. 7KH OHDVW QXPEHU RI OLNHV� DERXW 
�� WKRXVDQG OLNHV� IURP WKH 2�.06.2023 LQIRJUDSKLF DERXW WKH GHVWUXFWLRQ RI HQHP\ DLU WDUJHWV� WKLV SRVW 
ZDV PDUNHG E\ �2� SHRSOH ZLWK D WHDU HPRWLFRQ� ZKLFK FDQ FRQYH\ WKH DXGLHQFH¶V SUREOHPDWLF YLVLRQ� 
V\PSDWK\� RU UHJUHW. ,W LV ZRUWK QRWLQJ WKDW LQIRJUDSKLFV RI GHVWUR\HG HQHP\ WDUJHWV DUH SXEOLVKHG GDLO\� 
UHGXFLQJ LQWHUHVW LQ WKHP (2�.06.2023 ± 0HHWLQJ ZLWK WKH &KLHI RI *HQHUDO 6WDႇ RI WKH $)8 ± 6. 6KHSWDOR� 
,QIRJUDSKLFV (7HOHJUDP).

 $QRWKHU SRVW IURP 23.06.2023� ZLWK YLGHR DQG WH[W LQIRUPDWLRQ DERXW WKH IDFW WKDW DOUHDG\ LQ 8NUDLQH� 
PXOWLSOH ODXQFK URFNHW V\VWHPV +,0$56 KDYH EHHQ ZRUNLQJ IRU D \HDU. 7KLV SRVW ZDV OLNHG RYHU �� WKRXVDQG 
WLPHV. +RZHYHU� WKLV SRVW DOVR UHFHLYHG D ORW RI «FU\LQJ» UHDFWLRQV ± DERXW 3.� WKRXVDQG� ZKLFK PD\ LQGLUHFWO\ 
LQGLFDWH VDGQHVV� JULHI� RU UHJUHW� LW FDQ DOVR EH XVHG WR H[SUHVV V\PSDWK\ RU FRPSDVVLRQ IRU VRPHRQH ZKR 
LV JRLQJ WKURXJK GLႈFXOW WLPHV� LQGLFDWLQJ WKDW \RX VKDUH VRPHRQH¶V VDGQHVV RU GLVDSSRLQWPHQW. 7KH SRVW 
IURP 07.06.2023" DERXW H[WUD 7UDLQLQJ IRU 0LOLWDULHV GXULQJ :DUWLPH LQ 7HOHJUDP KDG �3.6 . %XUQLQJ +HDUW 
DQG 2��. OLNHV� ��3. +HDUW� DOO WKH UHDFWLRQV DUH SRVLWLYH DQG VXSSRUW WKH OHDGHU.

7KH SRVWV RI WKH ¿UVW SHULRG GHPRQVWUDWH RႈFLDO EXVLQHVV VW\OH� ZKLFK UHÀHFWV WKH VWDWXV� UHVWUDLQW� 
DQG FRPSHWHQFH RI WKH KHDG RI WKH 8NUDLQLDQ $UPHG )RUFHV. 2QH FDQ ¿[ ZRUG FRPELQDWLRQV ZLWK D YHUE 
HPSKDVL]LQJ DFWLRQV� ZLWK WKH KHOS RI HPRWLRQDOO\ FRORUHG DGMHFWLYHV� VXFK DV ³EXW\C V\COCQLVK\CP\C�´ ((QJOLVK� 
WR EH VWURQJHU)� ³MGXWC YD]KNL ER\L´ ((QJOLVK� GLႈFXOW EDWWOHV DUH JRLQJ RQ )� ³E¶\XWC SR SUDY\COCQ\C[ FLO\D[´� (SUR�
8NUD\LQX) ((QJOLVK�KLWWLQJ WKH FRUUHFW WDUJHWV�» (DERXW 8NUDLQH)� ³VXYHUHQQD� QH]DOH]KQD� GHPRNUDW\CFKQD� 
VRFLDOCQD� SUDYRYD«´ ((QJOLVK� VRYHUHLJQ� LQGHSHQGHQW� GHPRFUDWLF� VRFLDO� OHJDO)...³\HG\CQD� V\COCQD� 
VPLO\CYD L JRWRYD GR RSRUX´� ³QDMVNODGQLVKL ]DYGDQQ\D� QDM]DSHNOLVKL ER\L´ ((QJOLVK� XQLWHG� VWURQJ� EUDYH 
DQG UHDG\ WR UHVLVW»� «WKH PRVW GLႈFXOW WDVNV� WKH ¿HUFHVW EDWWOHV).

7KH OHDVW QXPEHU RI OLNHV� QHDUO\ ���000 OLNHV� GXULQJ WKLV SHULRG� JDLQHG D SRVW DERXW WKH SRVVLELOLW\ 
RI DGGLWLRQDO WUDLQLQJ IRU WKH 8NUDLQLDQ PLOLWDU\� ZKHUH =DOX]KQ\L XVHV YHUEV (HPSKDVL]LQJ DFWLRQV) ± ³P\C 
WUHQX\HPRV\D� VKRS EXW\C V\COCQLVK\CP\C Y ER\X´ ((QJOLVK� ZH WUDLQ WR EH VWURQJHU LQ EDWWOH) ± DQG QRXQV ± 
³ER\H]GDWQLVWC L ER\HJRWRYQLVWC´ ((QJOLVK� FRPEDW DQG FRPEDW UHDGLQHVV)� UHODWHG WR SURIHVVLRQDO PLOLWDU\ 
YRFDEXODU\. $OO WKHVH GHWDLOV SXVK WKH DXGLHQFH WR EH PRUH LQYROYHG LQ WKH ZDU SHULRG� WR IHHO LW EULJKWO\� HYHQ 
IHHO OLNH D FR�GHIHQVH� DQG WKHQ WR UHODWH WKH FRQWHQW WR WKHLU UHDOLW\ DQG IHHO VDIHU DQG VWDEOH LQ D YRODWLOH 
WLPH RI ZDU. 

7KH SRVWV RIWHQ FRQWDLQ WKH VORJDQ RU PRWWR WKDW XQGHUOLQHV WKH FRUH RI WKH SXEOLFDWLRQ DV ³'\DNX\X 
NR]KQRPX� [WR QDEO\C]KD\H SHUHPRJX� ((QJOLVK� 7KDQNV WR HYHU\RQH ZKR EULQJV WKH YLFWRU\ FORVHU�)� 
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³WU\CQX\HPRV\D� VKKRE EXW\C V\COCQLVK\CP\C Y ER\X´ ((QJOLVK�:H¶UH WUDLQLQJ WR EH VWURQJHU LQ EDWWOH)� 
³8NUD\LQFL RERY¶\D]NRJR SHUHPR]KXWC. 6ODYD 8NUD\LQL�´ ((QJOLVK� 8NUDLQLDQV DUH ERXQG WR ZLQ. *ORU\ 
WR 8NUDLQH�). 7KLV LV UHPLQLVFHQW RI WKH FXOWXUDO DQG KLVWRULFDO FRQWH[W RI D PLOLWDU\ FRPPDQGHU LQVSLULQJ 
KLV DUP\ EHIRUH D EDWWOH. ,Q WKH ERRN GHGLFDWHG WR 9DOHULL =DOX]KQ\L� /XGPLOD 'ROKRQRYVND� KLV VWUDWHJLF 
FRPPXQLFDWLRQV DGYLVRU� HPSKDVL]HV WKDW WKH VORJDQ RU PRWWR DW WKH HQG RI WKH WH[W ZDV VXJJHVWHG E\ 
=DOX]KQ\L KLPVHOI ('ROKRQRYVND 2025� 5�). ,W KHOSV WR FRQVROLGDWH WKH DXGLHQFH� LQVWLOO VHQVLEOH EHKDYLRU� 
PRWLYDWH� DQG FRQYH\ DQ HPRWLRQDO PHVVDJH WR WKH DXGLHQFH.

7KH DQDO\VLV RI WKH SRVWV¶ FRQWHQW VKRZV WKDW QDUURZO\ SURIHVVLRQDOO\ RULHQWHG SRVWV ZULWWHQ LQ DQ 
RႈFLDO VW\OH� GHVLJQHG WR JLYH D EULHI UHSRUW RQ PLOLWDU\ RSHUDWLRQV DQG WR VWUHQJWKHQ WKH VSLULW RI WKH PLOLWDU\ 
DQG FLWL]HQV RI 8NUDLQH� ZKLFK DUH VXSSRUWHG E\ WKH DXGLHQFH� GRPLQDWH. 2I WKH �� SRVWV LQ WKH ¿UVW SHULRG� 
�� DUH DERXW VRFLR�SROLWLFDO HYHQWV UHODWHG WR =DOX]KQ\L¶V DFWLYLWLHV. ,Q WKH VHFRQG SHULRG� RQO\ �0 RI 60 SRVWV 
DUH DERXW FXUUHQW QHZV. 

7KH SXEOLFDWLRQV IRUP =DOX]KQ\L¶V LPDJH DV D UHVHUYHG OHDGHU� D FKDULVPDWLF «FRPPDQGHU RI 
YLFWRULHV» (1HZ 9RLFH� 2023). ,Q DOPRVW DOO KLV SKRWRV� =DOX]KQ\L ZHDUV D PLOLWDU\ XQLIRUP. +H LV RIWHQ VKRZQ 
VPLOLQJ� HPSKDVL]LQJ KLV RSWLPLVP DQG FRXUDJH. +H LV UHIHUUHG WR DV D ³2�VW�FHQWXU\ JHQHUDO´� «DWDPDQ�» 
«IDWKHU�» DQG «LURQ�» DQG KH LV D V\PERO RI WKH 8NUDLQLDQ QDWLRQ (761� 2023). 

+LV VWUDWHJLF FRPPXQLFDWLRQ PDQDJHU /XGPLOD 'ROKRQRYVND LQGLFDWHV WKDW DPRQJ =DOX]KQ\L¶V 
TXDOLWLHV� RQH FDQ PHQWLRQ D VHQVH RI KXPRU� KXPDQLW\� DQG SDWLHQFH� ZKLFK ¿W WKH LPDJH RI D JHQXLQH 
PRGHUQ PLOLWDU\ OHDGHU ('ROKRQRYVND 2025� ���). 7KH MRE� WKH DFWLRQV� WKH EHKDYLRU� DQG WKH VW\OH RI 
FRPPXQLFDWLRQ RI WKLV SHULRG DGG WR =DOX]KQ\L¶V UHSXWDWLRQ WKH WUXVW RI WKH 8NUDLQLDQ SHRSOH. ,W KHOSV KLP WR 
IXO¿O KLV GXWLHV VXFFHVVIXOO\.

)RU WKH VHFRQG VWXGLHG SHULRG� RQO\ � SRVWV RXW RI 66 DUH VLJQHG E\ 9DOHULL =DO\]KQ\L. 
=DOX]KQ\L¶V 3RVWV DERXW� 
&RQYHUVDWLRQ ZLWK WKH &KLHI RI *HQHUDO 6WDႇ RI WKH 5HSXEOLF RI 3RODQG� 25.0�.202��
3RVW LV GHYRWHG WR WKH +LVWRULFDO 'DWH� ZKHQ� LQ ����� WKH $UP\ RI WKH 8NUDLQLDQ 1DWLRQDO 5HSXEOLF 

VWRSSHG 5XVVLDQ ,QYDGHUV� ZKR ZHUH UXVKLQJ WR .\LY� 2�.0�.202�� 
3DUWLDO VXPPDU\ RI =DOX]KQ\L¶V DUWLFOH LQ &11 FROXPQ� GHYRWHG WR WKH DQDO\VLV RI WKH FXUUHQW ZDU DQG 

WKH JHQHUDO¶V YLVLRQ RI KRZ WR ZLQ WKLV ZDU (ZLWK WKH OLQN WR WKH IXOO WH[W)� 02.02.202�� 
7H[W RQ EHKDOI RI =DOX]KQ\L� WKDQNLQJ WKH PLOLWDU\� SDUWQHUV� DQG WKH 3UHVLGHQW� ZLWK ZKRP WKH JHQHUDO 

FRRSHUDWHG� DQG RQ KLV EHKDOI LQIRUPLQJ WKDW ³WKHUH ZDV D VHULRXV FRQYHUVDWLRQ ZLWK WKH 3UHVLGHQW� ³,W¶V 
QHFHVVDU\ WR FKDQJH DSSURDFKHV DQG VWUDWHJLHV´« DQG ,¶P JUDWHIXO WR HYHU\RQH´ DERXW KLV UHVLJQDWLRQ DV 
&RPPDQGHU�LQ�&KLHI� 0�.02.202�. ($OO WKH SRVWV DUH IURP =DOX]KQ\L¶V ,QVWDJUDP DFFRXQW)

7KHVH WKUHH SRVWV DUH VHOHFWHG WR LOOXVWUDWH WKH VHFRQG SHULRG (25.0�� 2�.0�� 2�.0�� 202�) VLJQHG 
E\ WKH 35 GHSDUWPHQWV RI GLႇHUHQW EULJDGHV RI WKH $)8. 0RVW RI WKH SXEOLFDWLRQV DUH GHGLFDWHG WR SRUWUDLW 
VNHWFKHV RI WKH $)8 VROGLHUV RU WKH ZRUN GRQH E\ GLႇHUHQW $)8 XQLWV�

³3L[RWD ± ]DOL]Q\CM NXODN SHUHPRJ\C� 9\C ± QDMPRELOCQLVKD WD QDMXQLYHUVDOCQLVKD FKDVW\CQD QDVKR\L 
DUPL\L� 3L[RWD ± FH QDVKD VKNROD VWLMNRVWL� PX]KQRVWL� EUDWHUVWYD WD QH]ODPQRVWL GX[X� FH YWRPOHQL UXN\C� 
VKKR VW\CVND\XWC [RORGQX ]EUR\X VWDURJR� DOH QDGLMQRJR DYWRPDWD. 9\C PR]KHWH GL\DW\C Y EXGC�\DN\C[ 
XPRYD[ L QD UL]Q\C[ SURVWRUD[ L QH ER\DW\CV\D� ER Y\C ± WL� [WR G\CY\CWCV\D VPHUWL Y RFKL� SRN\C YRQD QH 
YLGYHUQHWCV\D. 3L[RWD ± FH WL� FK\C\LP\C NURNDP\C Y\CPLU\X\HWCV\D FLQD QDVKR\L VYRERG\C´ ((QJOLVK� ,QIDQWU\ 
LV WKH LURQ ¿VW RI YLFWRU\� <RX DUH WKH PRVW PRELOH DQG YHUVDWLOH SDUW RI RXU DUP\� ,QIDQWU\ LV RXU SULPHU RI 
VWHDGIDVWQHVV� FRXUDJH� EURWKHUKRRG� DQG XQFORXGHG VSLULW� WKHVH DUH WKH WLUHG KDQGV WKDW FOHQFK WKH FROG 
VWHHO RI DQ ROG EXW UHOLDEOH PDFKLQH JXQ. <RX FDQ DFW LQ DQ\ FRQGLWLRQ DQG GLႇHUHQW VSDFHV DQG KDYH QR IHDU 
EHFDXVH \RX DUH WKRVH ZKR ORRN GHDWK LQ WKH H\H XQWLO LW ORRNV DZD\. ,QIDQWU\ DUH WKH RQHV E\ ZKRVH VWHSV ± 
WKH SULFH RI RXU IUHHGRP LV PHDVXUHG) ... VLJQHG E\ WKH 3XEOLF 5HODWLRQV 6HUYLFH RI 57 EULJDGH� 25.0�.202��

3KRWR ZLWK WKH FDSWLRQ ³'REURKR UDQNX� 8NUDLQR� 9RKQHYD SLGKRWRYND Y WHPQX SRUX GRE\ ((QJOLVK� 
*RRG PRUQLQJ� 8NUDLQH� )LUH WUDLQLQJ LQ WKH GDUN KRXU RI 2� KRXUV)´� 26.0�.202�¶�

3KRWR ZLWK D VWRU\ DERXW D VROGLHU 9LNWRU� ³SURVW\CM VNURPQ\CM FKRORYLN. -RPX VKKH QHPD\H �0� DOH 
Y\CJO\DGD\H YLQ VWDUVK\CP ]D VYLM YLN� ]D MRJR SOHFK\CPD YD]KND %D[PXWVCND NDPSDQL\D� PLV\DFL L PLV\DFL 
YD]KN\C[ ER\LY «QD QXOL´ ((QJOLVK� D VLPSOH PRGHVW PDQ. +H LV QRW \HW �0� EXW KH ORRNV ROGHU WKDQ KLV DJH� 
EHKLQG KLV VKRXOGHUV WKHUH LV GLႈFXOW %DNKPXW FDPSDLJQ� PRQWKV DQG PRQWKV RI GLႈFXOW ¿JKWV µDW ]HUR¶ ) 
(RQ WKH IURQW OLQH)... :LWK WKH FDSWLRQ� 35 6HUYLFH RI WKH 5�WK VHSDUDWH LQIDQWU\ EULJDGH QDPHG DIWHU +HWPDQ 
,YDQ 9\JRYVN\� 2�.0�.202�. ($OO WKH SRVWV DUH IURP =DOX]KQ\L¶V ,QVWDJUDP DFFRXQW)

0RVWO\ LQ WKH SRVWV ± VNHWFKHV ZH VHH IHZ ZRUGV� PXFK YLVXDO LQIRUPDWLRQ� HPRWLRQDO ODQJXDJH� 
XVH RI DGMHFWLYHV WR GHVFULEH KHURHV DQG DFWLRQV ³PRELOCQ\CM� XQLYHUVDOCQ\CM� EH][PDUQ\CM´ ((QJOLVK� 
PRELOH� YHUVDWLOH� XQFORXGHG DQG HWF.)� PHWDSKRUV ³]DOL]Q\CM NXODN SHUHPRJ\C� RVQRYD VWLMNRVWL� PX]KQRVWL� 
EUDWHUVWYD´((QJOLVK� LURQ ¿VW RI YLFWRU\� SULPHU RI VWHDGIDVWQHVV� FRXUDJH� EURWKHUKRRG� HWF.).

7KH IROORZHUV FDQ SHUFHLYH =DOX]KQ\L DV FDOP� SRVLWLYH� DQG RSWLPLVWLF DV XVXDO� VPLOLQJ� HYHQ DW 
WKH PHHWLQJ ZKHQ KH NQHZ DERXW WKH GHFLVLRQ FRQFHUQLQJ KLV UHVLJQDWLRQ. 7KLV SRVW LV WKH DQVZHU WR WKH 
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UHVLJQDWLRQ� ZKLFK FRXOG EH DQ H[DPSOH RI D FKDUDFWHU DVVDVVLQDWLRQ DWWHPSW� EXW LW¶V DOVR DQ H[DPSOH RI 
EXLOGLQJ D QHZ UHSXWDWLRQ� ZKLFK IRUPV D UHQHZDO RI LPDJH DQG D UHQHZDO RI UHSXWDWLRQ� DW D GHHSHU OHYHO 
DQG ZLWK D ORQJ�WHUP SHUVSHFWLYH. $OVR LQ WKH VHFRQG SHULRG� WKH SRVW DERXW WKH UHVLJQDWLRQ RI =DOX]KQ\L 
DWWUDFWHG WKH PRVW TXDQWLW\ RI OLNHV.

,Q JHQHUDO� WKH SXEOLFDWLRQV RI WKH VHFRQG SHULRG RI WKH &RPPDQGHU�LQ�&KLHI RI WKH 8NUDLQLDQ $UPHG 
)RUFHV DUH ZULWWHQ LQ D OHVV RႈFLDO VW\OH� PRUH HPRWLRQDO� WHOOLQJ KHDUWZDUPLQJ VWRULHV DERXW WKH VLPSOH 
KHURHV RI WKLV ZDU. 7KH SRVWV VLJQHG E\ =DOX]KQ\L KLPVHOI DUH PRUH RႈFLDO� WKH\ FRQYH\ IDFWV. )RU H[DPSOH� 
WKH SRVW LV GHGLFDWHG WR D KLVWRULFDO GDWH ± WKH �00WK DQQLYHUVDU\ RI WKH H[SXOVLRQ RI WKH 5XVVLDQ DUP\� ZKLFK 
ZDV PDUFKLQJ WRZDUGV .\LY� E\ VROGLHUV RI WKH 8NUDLQLDQ 3HRSOH¶V 5HSXEOLF ± LV WKH DFFHQW RI D SURIHVVLRQDO 
ZKR VHHV DQDORJLHV LQ WKH SDVW� SUHVHQW� DQG IXWXUH.

7KHVH SRVWV DOVR H[SUHVV WKH FRPSHWHQFH RI WKH KHDG RI WKH 8NUDLQLDQ PLOLWDU\ IRUFHV DQG 
GHPRQVWUDWH KLV NLQGQHVV. 7KH VNHWFKHV KHOS UHDGHUV FR�IHHO� HPSDWKL]H� DQG DWWXQH WR WKH PLOLWDU\ WR 
LPPHUVH WKHPVHOYHV LQ PLOLWDU\ UHDOLW\� HYHQ ZKLOH OLYLQJ RXWVLGH WKH ZDU ]RQH. 7KH SRVWV DOVR FRQWDLQ D 
FRXSOH RI VORJDQV� ³3L[RWD ± ]DOL]Q\CM NXODN SHUHPRJ\C� ((QJOLVK� ,QIDQWU\ LV WKH LURQ ¿VW RI YLFWRU\�)� ³8NU\LQFL 
RERY¶\D]NRYR SHUHPR]KXWC�´ ((QJOLVK� 8NUDLQLDQV ZLOO ZLQ�).

7KH ¿UVW�SHULRG PHVVDJHV DUH PRUH SHUVRQDOL]HG� DQG WKH VHFRQG RQH� PRVW SRVWV UHÀHFW 
PHWDSKRULFDOO\ VSHDNLQJ� WKH YLHZ µIURP WKH RXWVLGH¶.

=DOX]KQ\L¶V FKDQQHOV DUH PRUH IRUPDO LQ WKH ¿UVW SHULRG. ,W LV LPSRUWDQW WR QRWH KRZ WKH RSLQLRQ 
OHDGHU GLVFXVVHV SRSXODU WRSLFV� WKH VR�FDOOHG «HYLO RI WKH GD\»� =DOX]KQ\L FRQGXFWV KLV GDLO\ ZRUN 
ZLWKRXW XQQHFHVVDU\ FRPPHQWV DQG H[SODQDWLRQV. $PRQJ WKH SHFXOLDULWLHV RI WKH ZRUN RI RSLQLRQ OHDGHUV¶ 
UHSXWRORJLVWV� WKH IROORZLQJ SHFXOLDULW\ VKRXOG EH QRWHG� =DOX]KQ\L SURYLGHV D PLQLPXP RI LQIRUPDWLRQ. 7KH 
G\QDPLFV DUH DOVR HYLGHQW LQ WKH ¿UVW SHULRG ± D IHZ SRVWV� DQG WKHUH DUH PRUH PHVVDJHV LQ WKH WLPHOLQH LQ 
WKH VHFRQG SHULRG.

=DOX]KQ\L¶V SRVWV DUH HVVHQWLDO IRU WKH FRXQWU\ DQG PLOLWDU\ RSHUDWLRQV FRQFHUQLQJ WKH LPDJH 
RI 'HIHQGHU� ZLWKRXW QHJDWLYLW\� ZLWK SUDLVH GHVHUYHG E\ WKH 8NUDLQLDQ PLOLWDU\� ZKLFK HPSKDVL]HV WKH 
PRQRWRQ\ RI WKH ZRUN� FRQYH\V D VHQVH RI FRPSHWHQFH LQ WKH PLOLWDU\� DQG LQVSLUHV IDLWK DQG KRSH IRU 
YLFWRU\. =DOX]KQ\L¶V VRFLDO QHWZRUN DFFRXQWV DUH FKDUDFWHUL]HG E\ UHOLDQFH RQ FRQFUHWH IDFWV� ¿JXUHV� DQG 
VWRULHV RI SHRSOH ZLWKRXW FRPPHQWDU\� WKH HPRWLRQDO FRORULQJ RI WKH SRVWV LV PDLQO\ GXH WR WKH XVH RI ZRUGV 
ZLWK HPRWLRQDO FRQQRWDWLRQ� DQG WKH VORJDQV WKDW HQG WKH WH[W. 

7KH VHOHFWHG FRQWHQW UHÀHFWV GLVWLQFWLYH PHVVDJHV WKDW HYRNH DQ HPRWLRQDO UHVSRQVH IURP ZDUWLPH� 
IDFLOLWDWLQJ WKH UHDGHU¶V DFWXDO H[SHULHQFHV DQG LPSUHVVLRQV� VR� DFFRUGLQJ WR *RႇPDQ¶V VRFLRORJ\� VXFK 
LVVXHV HVWDEOLVK PXWXDO WUXVW DQG FRQ¿GHQFH ZKLFK DUH LPSRUWDQW FRPSRQHQWV ZKLFK PDQDJH VRFLDO 
LQWHUDFWLRQ DQG UHODWLRQVKLSV (-RKDQVVRQ� 2007). 7KDW LV ZK\ DPRQJ WKH RSLQLRQ OHDGHUV LQ ZDUWLPH� 9DOHULL 
=DOX]KQ\L RFFXSLHV WKH WRS SODFH. 

7KH DQDO\VLV RI RSLQLRQ OHDGHUV¶ FRQWHQW� SD\LQJ DWWHQWLRQ WR WKH HPRWLRQDO SHUFHSWLRQ RI VRFLDO 
QHWZRUN UHDGHUV� WHVWL¿HV WKDW WKH DFWLRQV QDUUDWHG E\ VRFLDO PHGLD QHHG WR µWXUQ RQ¶ HPRWLRQV WR HQJDJH WKH 
DXGLHQFH DQG DWWXQH WKHP WR HPSDWK\ DQG V\PSDWK\ DFFRUGLQJ WR 6FKXO]H¶V WKHRU\. 7KHVH DFWLRQV FDQ EH 
UHLQIRUFHG E\ KLJK�SUR¿OH OHDGHUV LQ VRFLHW\ DQG WKH PHGLD. 6RFLDO PHGLD HႇHFWLYH FRQQHFWLYLW\ ZLWK SHRSOH 
DQG LQVWDQW FRPPXQLFDWLRQ KDV PDGH LW D IDYRXULWH

WRRO IRU WKH OHDGHUV DFURVV WKH JOREH (6KDP]L� 2023). =DOX]KQL\L SHUIHFWV KLV HPRWLRQDO DFWLYLWLHV� 
HVSHFLDOO\ RQ VRFLDO PHGLD. 6WDNHKROGHUV UHDG WKH LQIRUPDWLRQ DQG� LI LW ¿WV WKHLU VRFLR�FXOWXUDO SDWWHUQV� 
WKHLU XQGHUVWDQGLQJ RI WKH HPRWLRQDO ZRUN RI WKH FKLHI PLOLWDU\� WKHQ WKH\ LQFRUSRUDWH WKH FXOWXUDO FRGH (VHH 
3LF. �).

7KH QRWLRQ RI UHSXWDWLRQ� DFFRUGLQJ WR 6FKXO]H� LV IXQGDPHQWDOO\ WLHG WR WKH ZD\ WKDW SHRSOH SUHVHQW 
WKHPVHOYHV WR RWKHUV. 7KHVH DUH WKH YLVLEOH DFWLRQV� VWDWHPHQWV� RU V\PEROLF JHVWXUHV WKURXJK ZKLFK 
LQGLYLGXDOV RU RUJDQL]DWLRQV H[SUHVV WKHLU LGHQWLW\ RU YDOXHV. ([SUHVVLYH DFWV VXFK DV VKDULQJ ZLWK VRFLHW\ 
HYHU\ GD\ WKH $)8 DFWLYLWLHV� VXFFHVVIXO SURIHVVLRQDO DFKLHYHPHQWV RI WKHLU GLႇHUHQW JURXSV� RSWLPLVP� DQG 
SHUVRQDO UHVSRQVLELOLW\ DUH PHDVXUDEOH� REVHUYDEOH� DQG LQWHUSUHWDEOH ZLWKLQ FXOWXUDO QRUPV. ,Q ERWK 2023 
DQG 202�� IROORZHUV VHH¶ ZRUN XQGHU WKH OHDGHUVKLS RI WKH VWDWHVSHUVRQ� DLPHG DW WKH EHQH¿W RI FLWL]HQV DQG 
WKH FRXQWU\. 7KLV LV WKH VHUYLFH WR WKH SHRSOH DQG WKH FRXQWU\� ZKLFK UHÀHFWV WKH WUHQG RI WKH GLႈFXOW ZDU 
SHULRG ± FRQWULEXWLRQ WR WKH FRPPRQ JRDO DV D VRFLDO UHVSRQVLELOLW\� FORVH WR VRFLDO DVFHWLFLVP ± WR EH DFWLYH 
DQG FR�ZRUNLQJ IRU WKH VRFLHW\.

7KH SXEOLFLW\ RI WKH &RPPDQGHU�LQ�&KLHI LV D IDFWRU WKDW VWUHQJWKHQV DOO KLV DFWLRQV DQG LPSRVHV HYHQ 
JUHDWHU UHVSRQVLELOLW\ RQ KLV DFWV� LQLWLDWLQJ WUXVW DV WKH EDVLV RI UHSXWDWLRQ PDQDJHPHQW. 'XULQJ ZDUWLPH� \RX 
FDQ¶W SODQ IRU D ORQJ�WHUP SHULRG� MXVW IRU VRPH KRXUV RU GD\V. 7KXV� FLWL]HQV RI 8NUDLQH DUH PRUH JUDWHIXO IRU 
VXFK 9DOHULL =DOX]KQ\L¶V EHKDYLRU. 7KH\ EHOLHYH LQ KLV ZRUGV DQG DFWLRQV. 7KH\ DUH UHDG\ WR WUXVW KLP PRUH. 
2QH FDQ VXJJHVW WKDW WKLV LV UHODWHG WR ERWK WKH OHDGHU¶V UHDO�OLIH DFWLYLWLHV DQG FXOWXUDO DWWLWXGHV ± =DOX]KQ\L 
LV QRW RQO\ D PRGHUQ PLOLWDU\ OHDGHU� EXW KH DOVR UHSUHVHQWV WKH DUFKHW\SH RI WKH 'HIHQGHU. $FFRUGLQJ WR 
WKH DODUPLQJ WUHQG LQ 8NUDLQH QRZ� WR OLYH ³VWDEOH LQ FKDQJHDELOLW\� WKH UDWH RI WUXVW DPRQJ WKH 8NUDLQLDQV 
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Pic. 1. Components of Reputation Management Structure in Sociological Perspectives 
Source: Developed by the authors  

LV SUHGLFWDEOH. 7KH UHVXOWV RI WKH VRFLRORJLFDO VXUYH\ FRQ¿UP WKLV� WKH KLJKHVW OHYHO RI WUXVW ZDV JLYHQ 
WR $)8 LQ 'HFHPEHU� 2022 DQG 'HFHPEHU 2023 ± �6� DJDLQVW 72� LQ 'HFHPEHU 202�� ZKLOH ��� RI 
8NUDLQLDQV WUXVWHG =DOX]KQ\L SHUVRQDOO\ DV &RPPDQGHU�LQ�&KLHI LQ 'HFHPEHU 2023 ('\QDPLFV RI 7UXVW LQ 
6RFLDO ,QVWLWXWLRQV LQ 202��2023¶� 2�.���0�.�2.2023� .\LY ,QWHUQDWLRQDO ,QVWLWXWH RI 6RFLRORJ\ (DEEU.� .,,6) 
(.,,6� 2023). $QRWKHU VXUYH\ (VHH DERYH) RI .,,6 (-XO\ 2022) GHYRWHG WR VHYHQ 8NUDLQLDQ OHDGHUV VKRZHG 
=DOX]KQ\L DV D OHDGHU VXSSRUWHG E\ �� RI WKH 8NUDLQLDQ SRSXODWLRQ. 

=DOX]KQ\L� DV WKH RႈFLDO� GHOLEHUDWHO\ WRRN OLWWOH SDUW LQ WKH GLVFXVVLRQV LQ WKH PDVV PHGLD. 3HUKDSV� 
WKLV LV GXH WR WKH XQH[SHFWHG IRU WKH VRFLHW\ UDSLG FUHDWLRQ DQG WKH LQFUHDVHG SRSXODULW\ RI WKH QHZ OHDGHU. 
7KDW LV ZK\ KLV FRPPHQWV ZHUH PRUH YDOXDEOH IRU DOO VWDNHKROGHUV. )RU H[DPSOH� KLV H[FOXVLYH HVVD\ IRU 
&11� ZKHUH =DOX]KQ\L GHVFULEHG KLV YLHZ RQ PLOLWDU\ SHUVSHFWLYHV� ³2Q WKH 0RGHUQ 'HVLJQ RI 0LOLWDU\ 
2SHUDWLRQV LQ WKH 5XVVLDQ�8NUDLQLDQ :DU� LQ WKH )LJKW IRU WKH ,QLWLDWLYH´ (&11� :RUOG� (XURSH 202�). 6RPH 
H[WUDFWV IURP =DOX]KQ\L¶V HVVD\ KDYH EHHQ SXEOLVKHG RQ KLV VRFLDO PHGLD DFFRXQWV� D OLQN WR WKH IXOO WH[W LV 
DOVR SUHVHQW. 7KLV GRFXPHQW LV =DOX]KQ\L¶V µUHVSRQVH¶ WR WKH OHDGHUVKLS� FLWL]HQV RI WKH FRXQWU\� DQG IRUHLJQ 
SDUWQHUV. 7KH HVVD\ LV FKDUDFWHUL]HG E\ EUHYLW\. ,W JLYHV DQ LQVLJKW LQWR WKH WUDGLWLRQDO DSSURDFK NQRZQ WR 
WKH 5XVVLDQ DQG 8NUDLQLDQ DUPLHV� DQG FDSWXUHV GDWD RQ WKH FXUUHQW VLWXDWLRQ RQ WKH EDWWOH¿HOG. =DOX]KQ\L 
RႇHUV KLV YLVLRQ RI KRZ WR FKDQJH WKH VLWXDWLRQ DQG ZLQ. :H FRQVLGHU WKDW WKH HVVD\ JLYHV D SURIHVVLRQDO 
DVVHVVPHQW RI ZDU UHVXOWV DQG SURYLGHV UHOHYDQW UHFRPPHQGDWLRQV. +LV HVVD\ SUHVHQWV D SURIHVVLRQDO 
UHVSRQVH ³DKHDG RI WKH VLWXDWLRQ´. ,W FKDUDFWHUL]HV KLP DV D YLVLRQDU\ VWDWHVPDQ� D UHVSRQVLEOH DQG KRQHVW 
OHDGHU. 7KH HVVD\ LV IRFXVHG RQ WKH IXWXUH. :LWK WKH KHOS RI WKLV HVVD\� =DOX]KQ\L VWUHQJWKHQV WKH FRQ¿GHQFH 
RI WKH DXGLHQFH LQ KLPVHOI DQG UHVSRQGV WR FULWLFLVP LQ D GLJQL¿HG� FDOP� DQG UHVSHFWIXO PDQQHU.

3URIHVVLRQDO DFKLHYHPHQWV IRU WKH EHQH¿W RI VRFLHW\� KXPDQLW\� FDOPQHVV� DQG FRQ¿GHQFH RI D 
SURIHVVLRQDO� DQG UHVSRQVLELOLW\ IRU KLV ZRUN DW WKH OHYHO RI VRFLRFXOWXUDO SDWWHUQV RI EHKDYLRU� LQFOXGLQJ WKH 
FXOWXUDO FRGHV RI WKH QDWLRQ� EHFDXVH SHRSOH UHVSHFW VXFK TXDOLWLHV. 

,Q RXU RSLQLRQ� WKH KLJK G\QDPLFV RI =DOX]KQ\L¶V UDSLGO\ JURZLQJ SRSXODULW\ PD\ EH JHQHUDWHG 
E\ WKH ULJKW HPRWLRQDO ZRUN LQ WKH 8NUDLQLDQ DQG :HVWHUQ FRXQWULHV¶ HPRWLRQDO UHJLPHV� RWKHU� SURSHUO\ 
DFFHQWXDWHG� FRPSRQHQWV RI WKH FXOWXUDO FRGH RI 8NUDLQLDQV.

%RXUGLHX HPSKDVL]HG WKH LPSRUWDQFH RI FXOWXUDO QRUPV DQG V\PEROLF V\VWHPV XVLQJ FRQFHSWV OLNH 
habitus DQG cultural capital. &OLႇRUG *HHUW] IRFXVHG RQ WKH LQWHUSUHWDWLYH QDWXUH RI FXOWXUH DV D «WH[W» LQ 
VRFLDO OLIH. &XOWXUDO FRGHV DUH GH¿QHG DV symbols DQG systems of meanings WKDW DUH UHOHYDQW WR PHPEHUV RI 
D SDUWLFXODU FXOWXUH (RU VXEFXOWXUH). 7KHVH FRGHV FDQ EH XWLOL]HG WR IDFLOLWDWH FRPPXQLFDWLRQ ZLWKLQ WKH µLQVLGH 
JURXS¶ DQG DOVR WR REVFXUH WKH PHDQLQJ RI µRXWVLGH JURXSV¶ (+\DWW� 6LPRQV ����). =DOX]KQ\L VSHDNV PRVWO\ 
LQ 8NUDLQLDQ� DOZD\V SRVLWLYHO\ DQG SURIHVVLRQDOO\. +H VSHDNV OHVV� GRHV PRUH. ,Q :HVWHUQ PDVV PHGLD� KH 
LV GHVFULEHG DV DQ ³LURQ JHQHUDO´ (:K\ =DOX]KQ\L LV FDOOHG WKH µLURQ JHQHUDO¶ DQG ZKDW WKH DOOLHV VDLG DERXW 
KLP 202�). 'ROKRQRYVND� LQ KHU ERRN ³,URQ *HQHUDO�´ GHYRWHG WR =DOX]KQ\L� GHVFULEHV KLP DV D SHUVRQ ZKR 
GRHV KLV ZRUN. +H GLGQ¶W VHUYH LQ WKH 6RYLHW DUP\. 6KH SUHVHQWV KLP DV WKH LQQRYDWRU LQ WKH 8NUDLQLDQ DUP\� 
KH LV HDJHU WR LQWURGXFH QHZ OHDGHUVKLS VNLOOV� UHVSHFWV PLOLWDU\ PHQ IURP DOO FRXQWULHV� UHVSRQVLEOH IRU KLV 
VXFFHVVIXO DQG XQVXFFHVVIXO DFWLRQV� DOVR KH LV LQWHUHVWHG LQ 8NUDLQLDQ OLWHUDWXUH� DQG KLVWRU\� EHOLHYHV LQ 
8NUDLQLDQ YDOXHV DQG WKH VROGLHUV� ZRUN KDUG IRU WKH JRRGZLOO RI KLV FLWL]HQV DQG FRXQWU\. 7KH IROORZHUV RI 
KLV DFFRXQWV� UHDGLQJ DQG ZDWFKLQJ KLV SRVWV� FDQ ¿QG FRQ¿UPDWLRQ RI WKHVH ZRUGV. )RU H[DPSOH� VXFK 
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FRPSRQHQWV DV VSHDNLQJ WKH 8NUDLQLDQ ODQJXDJH� YLVXDO V\PEROV (VXFK DV PLOLWDU\ XQLIRUP� KLV KDQG 
JHVWXUH� VPLOH)� VRFLDO QRUPV� EHOLHIV� DQG YDOXHV (FRXUDJH� SURIHVVLRQDOLVP� UHVSRQVLELOLW\� FDOPQHVV� ORYH 
IRU WKH FRXQWU\) DUH SDUW RI D NQRZQ FXOWXUDO FRGH IRU 8NUDLQLDQ VRFLHW\. ,Q PRVW FDVHV� KLV DFWLRQV DUH 
SHUFHLYHG DV VLQFHUH DQG SURIHVVLRQDO� DQG WKH QXPEHU RI ³OLNHV´ RQ VRFLDO PHGLD FRQ¿UPV WKDW. $FFRUGLQJ 
WR 7LPH PDJD]LQH� RQ 23 -DQXDU\ 2022� =DOX]KQ\L ZDV LQFOXGHG LQ WKH OLVW RI WKH �00 PRVW LQÀXHQWLDO SHRSOH 
RI 2022 ('ROKRQRYVND 2025� ��3).

7KXV� =DOX]KQ\L¶V DFWLRQV FDXVH SRVLWLYH HPRWLRQV LQ WKH DXGLHQFH (VXSSRUW� DGPLUDWLRQ� UHVSHFW). 
1DWXUDOO\� ZKHQ VWDNHKROGHUV RIWHQ UHYHDO VXFK HPRWLRQV ZKHQ UHDGLQJ RU ZDWFKLQJ LQIRUPDWLRQ DERXW 
=DOX]KQ\L RU ZLWK KLV SDUWLFLSDWLRQ� D VWDEOH� SRVLWLYH HPRWLRQDO UHVRQDQFH LV FUHDWHG.

/HDGHUV ZRUN LQ DOO GLUHFWLRQV WR KDUPRQLRXVO\ PDQDJH WKHLU UHSXWDWLRQ DQG PDLQWDLQ WKH WUXVW RI WKHLU 
VWDNHKROGHUV. 6WLOO� GHSHQGLQJ RQ WKH RႈFLDO RU XQRႈFLDO VWDWXV DQG WKH W\SH RI DFWLYLW\� WKH RSLQLRQ OHDGHU¶V 
FRQFHSWV RI GHYHORSLQJ LQIRUPDWLRQ DERXW VRFLDO UHVSRQVLELOLW\ DQG ZRUNLQJ ZLWK WKH SXEOLF GLႇHU. 

,Q 6FKXO]H¶V WKHRU\ RI H[SUHVVLRQ� UHSXWDWLRQ SUHVHQWV D VRFLDO FRQVWUXFW GHHSO\ HPEHGGHG LQ 
WKH FXOWXUDO DQG V\PEROLF V\VWHPV RI D VRFLHW\. 7KLV WKHRUHWLFDO SHUVSHFWLYH SURYLGHV D ZD\ WR PHDVXUH 
UHSXWDWLRQ E\ IRFXVLQJ RQ H[SUHVVLYH DFWV DQG WKHLU LQWHUSUHWDWLRQ ZLWKLQ D VSHFL¿F FXOWXUDO FRQWH[W.

6R� WKH FRQWHQW RI WKH VRFLDO QHWZRUNV RI WKH VWXGLHG RSLQLRQ OHDGHU� SRVWHG LQ ZDUWLPH� KHOSV WR 
JHW WKH UHDGHU¶V DFWXDO H[SHULHQFHV DQG LPSUHVVLRQV� DQG EHFRPHV PRUH LQYROYHG LQ WKH PLOLWDU\ LVVXHV. 
+H LV GLUHFWO\ HQJDJHG LQ WKH FXUUHQW PLOLWDU\ DJHQGD� DQG KLV RSWLPLVP DERXW WKH HYHQWV RI WKH ZDU KHOSV 
8NUDLQLDQV WR HPSDWKL]H ZLWK WKH ZDU HYHQWV DQG WUXVW WKH RQH ZKR WRRN UHVSRQVLELOLW\. 7KXV� RQH FDQ 
DVVXPH WKDW WKH RSLQLRQ OHDGHU� LQ KLV ZD\� FRPSOHPHQWV WKH SLFWXUH RI WKH ZRUOG RI WKHLU DXGLHQFH WKURXJK 
SRVWV UHÀHFWLQJ IUDJPHQWV RI WKH RSLQLRQ OHDGHU¶V VRFLDO EHKDYLRU� LQWURGXFLQJ WKRXJKWV� IDFWV� LPSUHVVLRQV� 
DQG HPRWLRQV RI ZDUWLPH.

7KH FRQFHSW RI WKH VRFLHW\ RI LPSUHVVLRQV FDSWXUHV WKH FRPSOH[ FXOWXUDO FKDQJHV WKDW KDYH WDNHQ 
SODFH LQ PRGHUQ VRFLHW\. 7KH VKLIW LQ FRQVXPHU RULHQWDWLRQ IURP H[WHUQDO WR HPRWLRQDOO\ LQWHUQDO LWHPV DOORZV 
XV WR WDON DERXW WKH FDUGLQDO FKDQJH LQ FRQWHPSRUDU\ VRFLHW\¶V FXOWXUDO� VRFLDO� DQG SROLWLFDO DVSHFWV� WKH 
theatricalization RI ZKLFK LV EHFRPLQJ LQFUHDVLQJO\ H[SUHVVLYH (.RP\NK 202�). =DOX]KQ\L¶V UHSXWDWLRQ LV 
FRQVLGHUHG PRUH EDODQFHG� ODFRQLF� DQG GLUHFWHG WR WROHUDQFH� ZLWK WKH SHFXOLDULWLHV RI WKH SRVLWLRQ KHOG. ,W 
UHTXLUHV OHVV SULYDWH LQIRUPDWLRQ DQG GRHV QRW SHUFHLYH UDQGRP DFWLRQV DQG VWDWHPHQWV. 7KHUHIRUH� DPRQJ 
WKH FKDUDFWHULVWLFV RI UHSXWDWLRQ EXLOGLQJ� RQH FDQ LGHQWLI\ WKH IRFXV RQ VRFLDO FRKHVLRQ� LGHQWLW\ IRUPDWLRQ� 
DQG WUDGLWLRQDO YDOXHV. 

7KH IDFWRUV WKDW LQÀXHQFH =DOX]KQ\L¶V LPDJH SURPRWLRQ FRYHU WKH WDUJHW DXGLHQFH¶V YDOXHV DQG 
FXOWXUDO FKDUDFWHULVWLFV WR ZKLFK WKH DFFRXQWV DUH RULHQWHG� GXUDWLRQ RI WKH UHSXWDWLRQ� WKH OH[LFDO FRORULQJ RI 
WKH LPDJH� DQG WKH RULHQWDWLRQ WRZDUGV WKH VRFLDO QRUPV DQG YDOXHV SUHYDLOLQJ LQ ZDUWLPH.

Горошко О., Каширова Н. Управління враженням у соціальних мережах у воєнний час 
(кейс Валерія Залужного)

У статті піɞкрɟслɸɽтɶся уɧікалɶɧа ролɶ використаɧɧя іɧɮорɦаціʀ в гіɛриɞɧіɣ віɣɧі в уɦоваɯ 
воɽɧиɯ ɞіɣ ɧа осɧові управліɧɧя рɟпутаціɽɸ Валɟрія Ɂалуɠɧого ± колиɲɧɶого Ƚоловɧокоɦаɧɞуваɱа 
Ɂɛроɣɧиɯ Сил Украʀɧи� які ɞосліɞɠуɸтɶся ɡа ɞопоɦогоɸ тɟоріʀ Суспілɶства враɠɟɧɶ ɒулɶцɟ. 
Ɉɛ¶ɽктоɦ ɞосліɞɠɟɧɧя ɽ аɧаліɡ ɣого акауɧтів у соціалɶɧиɯ ɦɟрɟɠаɯ у пɟріоɞ оголоɲɟɧого Украʀɧоɸ 
коɧтрɧаступу� ɡ 0� по 30.06.2023� та ɡа ɞва тиɠɧі ɞо ɣого віɞставки ɡ посаɞи Ƚоловɧокоɦаɧɞуваɱа 
Ɂɛроɣɧиɯ Сил Украʀɧи� ɡ 25.0� по 0�.02.202�. 

В якості осɧовɧого іɧструɦɟɧту ɞосліɞɠɟɧɧя оɛраɧо аɧаліɡ коɧтɟɧту соціалɶɧиɯ ɦɟрɟɠ. 
Ɉтриɦаɧі рɟɡулɶтати свіɞɱатɶ� ɳо рɟпутаціɸ Валɟрія Ɂалуɠɧого ɦоɠɧа оɯарактɟриɡувати 

як ɡɛалаɧсоваɧу� лакоɧіɱɧу та стриɦаɧу. ȯ акцɟɧт ɧа кулɶтурɧоɦу коɞі� траɞиціɣɧиɯ ɧорɦаɯ та 
ціɧɧостяɯ� притаɦаɧɧиɯ суспілɶству� осоɛливостяɯ роɛоти лɸɞиɧи в суспілɶстві та ɞля суспілɶства 
в уɦоваɯ віɣɧи� а такоɠ виɛір «осоɛистиɯ» тɟɦ� ɳо ɞɟɦоɧструɸтɶ «ɧалɟɠɧістɶ» та «співпрацɸ» 
ліɞɟра ɡ суспілɶствоɦ� які ɽ осɧовɧиɦи коɦпоɧɟɧтаɦи ɮорɦуваɧɧя ɣого рɟпутаціʀ. Сиɦволіɱɧиɣ 
оɛраɡ ɡаɯисɧика віɞіграɽ клɸɱову ролɶ у ɣого рɟпутаціʀ. 

Сɟрɟɞ ɮакторів� ɳо впливаɸтɶ ɧа просуваɧɧя іɦіɞɠу Ɂаɯисɧика� ɦоɠɧа виɞілити ціɧɧості та 
кулɶтурɧі осоɛливості цілɶовоʀ ауɞиторіʀ� тривалістɶ рɟпутаціʀ� використаɧɧя лɟксиɱɧого ɡаɛарвлɟɧɧя 
(ɟɦоціɣɧо ɡаɛарвлɟɧі слова ± цɟ вираɡи� ɳо ɞоɡволяɸтɶ висловити ставлɟɧɧя лɸɞиɧи ɞо вɱиɧків� ɞіɣ 
іɧɲиɯ лɸɞɟɣ) та оріɽɧтаціɸ ɧа соціалɶɧі траɞиціʀ. 

Ключові слова: оɧлаɣɧ�рɟпутація� ліɞɟр ɞуɦок� соціалɶɧі ɦɟɞіа� управліɧɧя враɠɟɧɧяɦ� 
Валɟріɣ Ɂалуɠɧиɣ� воɽɧɧиɣ ɱас.
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