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BITACHUKU KPYIMNMHOIO KANITAIY AK COUIAJIbHUU CYB’EKT:
NMPOBJIEMA KATEIOPIAJIIbHOI'O OXOIMJIEHHA

PaxmaHoB O. A.

kaHOudGam coujonoaidyHux Hayk, doyeHm Kaghedpu rnonimornoeii ma coujonoaii

Kuiecbko20 HayjioHaribHO20 €KOHOMIYHO20 yHigepcumemy imeHi Baduma NembmaHa

Cratta npuceaveHa aHanisy npobnemu kateropianbHOrO OXOMMEHHA coujanbHOI rpynu
BEMUKNX BNacHWKiB. ABTOP 3a3Hayae, LWo HanbinbL NPURHATHUM € TEPMIH «KaniTanicTn», ske mae
LUMPOKUA BXMUTOK Y CydacHin 3axigHin couionorii. BogHouac, Len TepMiH y noctcouianicTU4HmX
CycnifnibCTBax Ma€ HeraTuBHUMMA Ta 3aigeoniorizoBaHui  BIATIHOK. TepMiHM  «nignpuemelb» i
«BypKya» KpiM no3HayeHHs1 6i3HeCOBUX Ta KNnacoBWX acnekTiB couianbHoi cTpaTudikadii MaoTb 1
iHLWi 3HaYEeHHS, WO MOXe BUKITMKATU TEPMIHOMOMYHY NAyTaHWHY. TOMY ANA NO3HAYEHHS Liel rpynu
MOXHa KOPWUCTYyBaTUCHA TEPMIHOM «BMACHWKW KPYMHOrO KaniTany», sikui agekBaTHO Bigobpaxkae
OCHOBHI KpUTepii onepauioHanisauii wiel couianbHOI rpynu y nocTcouianicTM4HMX CycninbCcTBax.

Cratbs nocesilleHa aHanuay npobnembl KaTeropuanbHOro oxBaTta CcouumanbHOW rpynmbl
KPYMHbIX COGCTBEHHUKOB. ABTOp OTMEYaeT, YTO Haubonee npuemrnemMbiM SIBASiETCA TEPMUH
«KanuTanucTbl», KOTOPOe MMEET LUMPOKOE NPUMEHEHWE B COBPEMEHHOW 3anafHoW COLMONOrnu.
BmecTte ¢ TeM 3TOT TepMMH B MOCTCOLManNMUCTUYECKUX obLiecTBax MMeET OTpuuaTenbHbi U
NOeornorM3NpoBaHHbIX OTTEHOK. TEPMUHbI «NpeanpuHMMaTenb» U «bypxxya» kpome 0603Ha4YeHus
OEenoBbIX M KNacCoBbIX aCMeKToOB CoLManbHOM CTpaTUUKaLMKM UMEKT U OPYrne 3HaYeHusl, YTO
MOXET Bbl3BaTb TEPMUHONOIMYECKYO NyTaHuly. NoaToMy ans 0603Ha4YeHUss 3TON rpynnbl MOXHO
nonb3oBaTbCA TEPMWHOM «Bnafenblbl KPYMHOrO Kanutanay, KOTOpbIi aJeKBaTHO oTpaxaeT
OCHOBHbIE KpUTEPUM OMepalMoHanm3auun 3Ton coumanbHOW rpynnbl B NOCTCOLMANUCTUYECKUX
obuiecTsax.

The article analyzes the problem of categorical coverage of the social group of large owners.
The author notes that the most appropriate term is «capitalists», which has wide consumption in
contemporary Western sociology. However, this time in post-socialist societies has a negative and
ideological hue. The terms «entrepreneur» and «bourgeois» also refer business and class aspects
of social stratification are other values that can cause terminological confusion. So to refer to this
group can use the term «large capital owners», which adequately reflects the main criteria for
operationalization of the social group in post-socialist societies.

Knro4oBi cnoBa: BnacHUKM KpyNHOro Kanitany, coujanbHa Cy0’ekTHICTb.

MocTaHoBKa HayKoBOi npobnemu. EkoHoMi4YHa nibepani3auida, npuBaTm3auis Ta npouec NepBiCHOro
HarpomapkeHHs1 Kanitany y nocTcouianiCTMYHMX cycninbcTBax npussenu 4o opmyBaHHS 3gaBanocs 6
3HUKIOI B XOdi couianiCTUYHUX MepeTBOpEeHb BEpPCTBM MPMBATHUX BRACHWKIB. K HOBWA couianbHUN
heHoMeH, Wwo notpebye mMaTn Hassy, HOBa BepcTBa MPMBATHUX BMACHMKIB, OCOBMMBO TWUX, XTO NoYaB
BONOAITV iCTOTHMMU 3a MaclTabamm 3acobamu BUPOOHMLTBA, NoYaB HabyBaTW Pi3HNX MNOHATL. 3a3Buyan
couionorn, KOPWUCTYIOUMUCb MAapPKCUCTCLKOK METOAONOrieEn, MNPOAOBXKYITb HasuBaTu L0 BepCTBY
«Bbypxyasieto» um «kaniTanictamm». MapKkcM3aM BU3HA4YaB KanitanicTiB K NpeacTaBHUKIB MaHiBHOMO
OypKyas3Horo knacy, siki BONofitloTb KanitanoMm i AicTalTb A0AATKOBY BapTiCTb LUMASXOM ekcnnyatauil
HavmaHol npadi. Yepes HagMipHy igeonorisoBaHiCTb Ta A€o0 HeraTUBHMIN BiATIHOK MOHATL «KaniTanicTny
Ta «Bypxyasisg», MNOCTpaasaHCbKi BEnuKi BMACHWKWA, Hamaraluucb neriTuMmyBaTM CBOK LiAnbHICTb,
nparHyTb Ha3ueatn cebe «bizHeCMeHamMun», «BEMUKAMU BrIaCHUKaAMUY, «BENTMKAMM MignpuemusiMmmy, abo
B3arasi 3acTOCOBYHTb CIOBOCMONYYEHHS «MPEeAcTaBHUKM KpynHOro OGi3Hecy». TakMM YMHOM, iCHye
notpeba B aHanisi NOHATb, AKi HanexaTb A0 KaTeropii BMacHWKiB BENWKOro npuBaTHOro Kanitany, Ta
cniBBiAHECEHHS X 3 KpUTEpiMM couianbHol cTpaTudikauii, ki BUOKPEMIIOTb Len (heHOMEH Y BUMipax
couianbHoi cyB’eKTHOCTI Yy nocTcouianiCTUYHMUX TpaHcdopmMaLisx.

AHani3 ocTtaHHiX pocnigxeHb Ta nyo6nikauin 3 npodénemu. CouiansHUM cy®’eKToM y coujianbHin
CTPYKTYpi CycninbCcTBa BM3Ha4alOTb CRINLHOTU N TPYNNU, SKi BUKOHYIOTb Y Hi KOHKPETHI OYHKLIT.
CouianbHum cyB’ekTOM BBaXKaeTbCs Ta couianbHa rpyna, sika CaMOCTiMHO Ta akTMBHO BMUCTynae B
coujianbHin, eKOHOMIYHIN Yn MoniTu4HIn cepax. CoujanbHa rpyna Moxe cratu cyb’ekToM nomniTuky y
TOMy pasi, konn 1) y Hin iCHYIOTb MiLHI 3B’I3KM MiXK Ti YneHamu; 2) i YneHn YiTKo yCBigOMIIOKTL CBOI
CMiNbHI iHTEepecn Ta rpynoBy conigapHicTb; 3) 34iNCHIOETLCA Oyab-AKka KoopAauHauia Ti gin. Mpu ubomy
OAHI rpynn MOXYTb 3HMKATKM 3 MONITUYHOI apeHW, iHWi MOXyTb CTaTM HOBMM YYaCHWKOM MONITUKA Y
cycninbceTBi. CouianbHUn cyG’eKT XapaKTepusyeTbcsl Hacamnepes nNeBHUMKU cnocobamu dii Ta chninbHo
ans  couianbHoi rpynu ceigomicTio. [pu LbOMY couianbHU CyO’ekT BUPI3HAETLCA  BigMNOBIAHUMU
LiHHOCTAMM, iHTepecamun, notpebamu Ta ctunem xutTa. Ha aymky C.MakeeBa, BepcTBa Gi3HECMEHIB K
couianbHuin cyB’ekT BUMKOHYE Tpu (pyHKUiT. MNMo-nepwe, 3ycnnnammn Gi3HECMEHIB TBOPUTLCS E€KOHOMIYHUNA
nopsgok, TobTo npasuna, 3a SKUMWU NIATPUMYETLCA Ta PO3BMBAETHCH €KOHOMIYHe >uTTa. [o-gpyre,
NignpUeEML| KynbTUBYIOTb | NOLLIMPIOTbL OCOBNMBUIA TUN paLiOHANbHOCTI — HACTaHOB i MPaKTUK MUCIIEHHS,



Lo 0BCNYroByOTb EKOHOMIYHY aKTUBHICTb. [o-TpeTe, 06’eAHaHHA OKpeMUX NIANPUEMHULBKUX «aHKNaBiB»
B apxinenarn, a 3rogom i B maTepuku, nepenbadae CTBOpeHHs 6a3 maTepianbHOro iCHyBaHHS Ans
Baratbox nogew [1, 16].

MpobnemaTnka CYTHOCTI MO3MLIOHYBaHHSA aKTMBHUX CyO’eKTiB y MpOCTOpi couiarnbHWX B3aeMOSiN
TeopeTu4yHo Oyna apTukynboBaHa B HuM3Ui pobiT [M.Bypabe. KoHuenuis BigTBOpPEHHS KNacoBUX
BigMiHHOCTeN Bypabe cnvpaeTbCs Ha OCHOBOMOSMOXHI aBTOPCbKi kaTeropii (none, kanitan, rabiTyc,
NpakTuKW, CTPYKTYpW), i MNPOMNOHYe BnacHe OayvyeHHs MexaHi3MiB YTBOPEHHS Ta (YHKUIOHYyBaHHS
couianbHux rpyn. Pi3Hi nons sik CTpyKTypW BiAMIHHOCTEN NPUMYCKalOTb HasiBHICTb areHTiB, L0 BOMOAITb
iICTOTHUMUW XapakTepucTukaMmm ansa 30o0yTTa No3uLii «3HaYyLOCTi» CTOCOBHO NacuBHOI 6inbLocTi. 3rigHo
Bypabe, npouec KOHCTPYKOBaHHS couianbHOi MOo3uuii areHTa 34INCHINETbCA 3 ypaxXyBaHHAM He Tinbku
00B'EKTUBHNX YMOB iCHYBaHHS, ane 1 pisHmMx popm kanitanis (EKOHOMIYHOro, NOAITUYHOrO, CUMBOSIIYHOIO,
KynbTypHOro Ta iH.) Posnoginstoymn areHTiB no pisHMM nonsam couianbHoro npoctopy, MN.Bypabe Hapinse
KOXHOrO aKTMBHOMO Cy0’eKTa TUM Y iHLIMM KaniTanom, pecypcamu, siki 403BONSOTb areHTy 34iicHioBaTh
Bnagy abo KOHTponb. 3a CBOE MPUPOAOHD KamiTanu MatoTb NOABIMHE BUPaXeHHs:: 00’eKTMBOBaHeE i
cyb'ekTMBOBaHe, BUCTYNAlOTb 5K NEBHI pecypcu, AKMMU BOMOAI€ iHOMBIA, 3aiMatoum Ty UM iHLIY NO3uULiio B
couianbHOMY Moni i BONOAiKYM MOXNUBICTIO AOCTYNY A0 TUX Gnar, siki BU3Ha4aTbcs 006CAroM HasBHOI y
Hboro Briag. «Cy0’ekTn po3TalloBYOTECA B COLianbHOMY MPOCTOPI BiAnoOBiAHO, MO-nepLue, 3 CyMapHUM
00’EMOM HanexHux iM pisHWX BUAIB KaniTany, a no-Apyre, 3rigHO 3 WOro CTPYKTYpow, TOoOTO
CniBBiAHOLIEHHAM Pi3HUX BUAIB KaniTanis (EKOHOMIYHOrO Ta KynbTYpPHOro) B 3araribHOMy 1Moro obcasi» [2,
141].

[oMmiHytoUMM BUABNAETBLCA EKOHOMIYHMIA KaniTan. [lomiyeHo, WO TOW, XTO Mae pJoctyn Ao
€KOHOMIYHOro Kanitany, Mae Benuki LaHcu NociCTu BnagHe ctaHosulle B cycninbcTsi. N.bypase nucas
Npo yHiBepcarnbHy «MNOTYXHICTb» €KOHOMIYHOro Kanitany, AOMIHYIYOro B CUCTEMI (PYHKLIOHYHOYMX
Kanitanis. Kanitan € nepegymoBoo edeKTUBHOI Aii couianbHOro areHta B MOro couianbHOMY NpoCTOpi.
EKOHOMIYHMIA KkaniTan — yHiBepcanbHui, 6e3nocepedHbo | MPAMO  KOHBEPTYETbCA B rpowi i
iHCTUTYLiOHanNi3yeTbCca Yy dpopmi npas BnacHocTi [3, 183]. 3 iHworo 6oky, B €eKOHOMIYHWIA KaniTan MOoXyTb
nepeTBOPUTUCS B iHLI peareHTHi BMAMW kaniTaniB — NoniTU4HI Ta coujanbHi. BogHovac Bypabe 3asHavae,
O «pPi3Hi BUAK KaniTany MOXyTb BUHUKATU 3 EKOHOMIYHO20 Karnimarsy, OAQHaK Le MOXMUBO NnLe LiHO
BinbLU-MEHLL CepPRO3HUX 3yCurnb Mo TpaHchopMmalil, HeobXiaHMX Ans BUPOBHWULTBA TUNY BNaawu, ska byna
6 edeKkTMBHOI Yy po3rnsHyToMy noni. Hanpuknag, 4o O4HMX ToBapiB i MOCAYr €KOHOMIYHWUI KaniTarn
3abesnevye 6e3snocepeqHin goctyn 6e3 Byab-aKnx BTOPUHHUX BUTPAT. [HLWi MOXHa oTpuMaTK TiflbKu Mpu
nocepeaHUUTBI BiAHOCUH couianbHOro kanitany (abo couianbHUX 3060B’A3aHb), AKi HE MOXYTb BUHUKATU
MUTTEBO B SKUWACH BiAMOBIOHUA MOMEHT OO TUX Mip, MOKM He cknagyTbes i He ByayTb migTpuMyBaTUCH
npoTAroM Tpueanoro 4acy...» [4, 70]. EkoHOMiYHMI KaniTan Ao3Bonse cyb’ekTy-BnacHuky HabysaTu i
npvBnacHwBaTN MaTepianbHi Ta CMMBOMIYHI OCATHEHHS: iIHKOPNOPOBaHUX CTPYKTYP iHLWMKX Kanitanis —
KyNbTYpHOrO, CUMBOSIYHOrO i coujanbHoro. EKOHOMIYHMI KaniTan 3ymMOBMAOE pi3Hi BUAW KaniTany,
HeobOXxigHi ons BMpobHMLTBA TUNY Bnagw, i 3abeanedye GeanocepenHin goctyn 6e3 skux 6u To Hi Byno
BTOpWUHHUX BUTpaT [3, 187]. Bypabe 3a3Havae, WO eKOHOMIYHUI KaniTan YTBOPHE OCHOBY BCIX iHLUMX
TUNIB Kanitany, Wo Ui TpaHcOpMOBaHi, BUAO3MIHEHI TUMW E€KOHOMIYHOro KaniTany HagatoTb BnacHe
cneundivyHe BNNUB NULLE TiE MIPOIO, IKOKO BOHU MOXYTb NpuxosaTtu (y TOMY YMCHi | BiJ CBOIX BIlACHUKIB)
haKT HasiBHOCTI B CBOIN OCHOBI i B KIHLLEBOMY paxyHKy 6ins BUTOKIB CBOro BNMBY €KOHOMIYHOrO Kanitany
[4, 71].

MeTa pocnimkeHHA. Matoum eKOHOMIYHMIA KaniTan, colianbHi cy6’ekTn nocTaTb nepeq npobnemotro
Mmoro koHBepTauii B iHWIi kanitTanu. Taka KoHBepTauia He MoxnmBa 6e3 akTuBHOCTI cyb’ekta. Lis
aKTUBHICTb NepecikaeTbCs 3 NparHeHHs M cyb’ekTa O NepeTBOPEHHS HaBKONULLHBLOrO CBiTy. KoHBepTauis
€KOHOMIYHOro Kanitany B iHWi KaniTanu [o3BoONse couianbHOMYy Cy6’ekTOBi AOMiHyBaTWU He Tinbku
€KOHOMIYHIN cdhepi, ane y NoniTUYHIN, iAeOonOoriYHIn, rymaHiTapHii i T.0. TyT BUHUKAE NUTAHHSA, 3a SKUX
yMog Bonofapi eKOHOMIYHOro KaniTany MoXyTb KOHBEPTYBaTK MOro B iHLWI kaniTanu i HabyTu NOBHOLIHHOI
Cy6’eKTHOCTI y CyCninbCTBi, METOK AOCNIIKEHHS € BUOKPEMITEHHSI OCHOBHUX KPUTEPITB onepavioHarnisawii
couianbHOi  rpynu BRacHWKIB  BENMUKWX  KanitaniB B  KOHTEKCTi  couianbHOl  cyB’ekTHOCTi Y
nocTcoLianiCTUYHNX CyCninbCTBax.

Buknag oOcHOBHOro Martepiany Ta OOrpyHTyBaHHA OTPUMaHUX HAyKOBMX pe3ynbTaTiB.
beanocepeaHe BMBYEHHS Kracy NpuMBaTHMX BIIACHUKIB pPO3MnoYvanocd Knacukamu nonitekoHomii A.CmiTom
Ta A.Tliry, aki BU3Havanu ix sk «nignpuemuisy. MisHiwe nignpMemMeLb noyas po3ymiTUCS SK YNPaBrsioYvmn
cBoim kanitanom (®.KeHe), abo X K CYMiCHUK BNACHULBKNX OYHKUIN 3 0COBUCTOI0 y4acTio Y BUPOBHUYIn
npaui (K.Tiopro, A.Yokep,Y.Powep, B.lingensbpaHa) (ookn. auwe.: [5]). OgHak 3 4acom MOHSTTS
«nignpyveMelby Mo4vano u4acTille acoujloBaTucsi 3 OpraHi3aaTopoM BUPOGHULTBA, iIHHOBATOPOM, He
oboer’a3koso BnacHukom (K.Mapkc, XK.5.Cen, Ox.C. Minb, B.3ombapT, M.Bebep Ta iH.). XapaktepHum €
Te, Lo came B TakoMy 3HauveHHi B.3ombapT y cBoin kHu3i «bypxya: eTioan 3 icTopil AyXOBHOrO pO3BUTKY
Cy4YacHOl €KOHOMIYHOI MIOAMHUY PO3YMIB MOHATTA «BypxKyay, 3poOMBLUM akLEHT Ha AYXOBHOMY acnekTi
NiaNPUEMNNBOI MIOOMHK, ONSA SKOrO XapakTepHa NpucTpacTb A0 Haxueu. Bypxya, 3rigHo 3ombapty, Ue
ocoba, Aka Borogie NignpMEMHULBKUM OyXOM (3aBOMOBHMK, opraHisatop, Toproseub). Kaxyyn npo Tvnu
KanitanictuyHux nignpuemuis, 3ombapT BuAinse, 3okpema, Taki TunM, Ak po3binHWK, deopan,



AepXXaBHUN YMHOBHWK, CMEKymnsaHT, Kyneub (gokn. ame.: [6]). TisHilwe NOHATTA nignpueMus BCe MeHLle
3aCTOCOBYETBCA [0 BENUKMX BMNACHUKIB, XO4a B MNOCTPAOAHCBLKIN couionorii i nyéniumcTudi y ubomy
KOHTEKCTi Yac Bif 4acy 3'aBNAETbCA MOHATTA “Benuvki nignpuemui”. B 3axigHin ekoHOMIiYHi couionorit
NigAPUEMHULITBO SIK COLianbHUN PeHOMEH OTOTOXHIOETBLCS 3 BBEAEHHSIM iHHOBALiN Ta BNPOBaAXEHHSM
HOBUX TEXHOMOrN Ta HayKoOBWX BiAKPUTTIB, TBOPYMMW MOLUYKAMW HOBUX BUPOBHMYMX KOMBiHaUin, SKi
NnocunioTb ePeKTUBHICTb, 3HMXKYIOTb cobiBapTicTb Towo. 34ebinbloro naetbcs Npo BUMPOOHMUTBO
HOBWX TOBapIB Ta NOCAYr, NOKPaLLEHHS iXHbOI SIKOCTI.

MapkcucTcbka MEeTOA0MOriA, HAaroNoLWyYN acnekT BOMOAIHHA BNACHICTIO Ha 3acobu BUPOOHMLTBA,
3acTocoByBarna MoOHATTA «Oypxyasisa» i «kanitanicTu», SKi 3a3BMyYal BUKOPUCTOBYIOTb K CUMHOHIMMW.
MoHATTA «KaniTanicT» sk BracHuWka Kanitany Habyno 3HayeHHa 3 BuxogoMm Yy cBiT npaui K.Mapkca
«Kanitan» y 1867 poui. Ak 3asHayaB K.Mapkc, «nig 6ypxyasieto po3yMieTbCs Knac cydacHUX kanitanicTis,
BNacHUKiB 3acobiB CycninbHOro BUPOOHMLITBA, AKi 3aCTOCOBYIOTb HariMaHy npauto» [7, 424]. Ak 3a3Havae
M.Bnok, CrnoBo «kanitTaniCT» € OCKONKOM >XaproHy CNeKynsHTiB Ha NepLUmMx eBponencbkmx bipxxax [8, 96].

OpHak, AKWO B3ATU ICTOPUYHY KaHBY BUHUKHEHHS LIMX TEPMIHIB, TO MOHATTA «Bypxyay, «Bypxyasis»
MatoTb Binbl TpuBanuin Bianik. TepmiH «bourgeoisie» (noxoauTtb Big dp. bourg; Takox Big HiM. Burg —
MicTo-opTeL) Mae ABa OCHOBHUX 3Ha4YeHHsA. B enoxy deopaniamy Oypikyasieto HasvBanu MeLLKaHLiB
MICT, siki Bynu BiflbHUMM (B HiM. MOBiI — «Groprep»). OgHak nNisHile UM NOHATTAM MO3HaYUNM T.3. TPETIN
CTaH — aKTUBHMKX i 3aMOXHUX ropoasH («Bypxkya»), siki Mornm GyTu npencTaBneHi y nNpeacTaBHULbKUX
opraHax. TepmiH «6toprep» (blrger) o3Ha4yaB ogHOYacHO i Knac BriacHuKIB, i kateropito rpomagsaH. b.Myp
BMU3Ha4yae Bypxkyasito, SK He3anexHUM Krac >XUTeniB MicTa, B OCHOBHOMY BEpPXHil wwap ropoasH. Take
ysIBMIEHHs1 Npo Gypxyasito BKroyae B cebe He TiNbkn EeKOHOMIYHO OBI'pYHTOBaHI eNneMeHTun knacy, ane 1
daxiBuUiB, AK nikapiB i OPUCTIB, i, MOXNNBO, HaBiITb PEMICHUKIB, OPIOHMX TOProBLiB, KynuiB, i AesKux
pobiTHUKiB. OaHak, konu Myp NpoBoauUTb ICTOPUYHMIA aHani3 hopMyBaHHA Oypxkyasii, BiH Mae Ha yBasi
Habarato Byx4ye GayeHHs1 Bypxyasii, 0OMeXMBLUM 1T TONOBHUM YMHOM MPOMUCIIOBUMM i KOMEPLINHUMMK
enemeHTamu [9, 418-423]. 3 yacom Bypxyasia cTae iHiLiaTOpOM PEBOMIOLINHUX 3MiH, SIKi Npu3Benu Ao
noeaneHHs deoganiamy. Ak 3asHadae |.BannepcraiH, «“Oypxya” OyB TOW, XTO KaniTanidyBaB 3acobu
BMPOOHMLTBA | HamaB 3a nnaTy pobiTHWKIB, SAKi, CBOEIO Yeprot, BUpobnann ToBap, NpuM3HavYeHun gns
npogaxy Ha puHKy. Tielo Mipolo, ko Aoxig Big NpoAaxy nepesullyBaB BUTpaTW BUPOOHMUTBA,
BKIIOYaOUM 3apobiTHY nnaTty, MoXHa Oyno roBopuTU MPO HasBHICTb MpubyTky — MeTn OBypxya-
KaniTanicta. [eski aBTOpuM npocnaensanuM AOCTOIHCTBa LUiel couianbHOi poni Oypxkya K TBOpUS-
nignpvemus. OgHak iHWI TaBpyBanu MNOPOYHICTb Ui€l couianbHol porni, Bbavalounm B Bypxkya nuwe
napasuTyo4oro ekcnfyaratopa. Ane B LiNoMy SK LaHyBanbHUKM dirypn OypxKya, Tak i MOro KpUTUKK,
noroaxyeanuca B Tomy, WO Oypxkya, uen Oypxkya-kanitanict, ©yB LEHTpanbHOK PYLUINHOK CUMo
€KOHOMIYHOrO >XMTTS HOBOrO 4acy: nodmHatoumn 3 XIX cToniTTa Ans BCbOro CBiTy, Ana 6aratbox kpaiH —
noumHatoun we 3 XVI ctonitra, a ana geskux — HaeiTb We paHiwe» [10, 161-162]. HeogHopigHicTb
OypKyasHoi coujanbHOI rpynu nomnsrae y ToMy, WO cTaTycu, cnocobu AisnbHOCTI Ta nosefiHka pisHuUX
rpyn Oypxyasii BigpisHAOTLCS 3anexHo Big4 MacwTaby KOHTPONbOBAHOI BnacHOCTi Ta 3acobis
BMpobHMLTBA. [lO TOrO X OCTaHHIM YacoM Habyno NOLIMPEHHS PO3pPi3HEHHS BypxKyasii Ha EKOHOMIYHY i
KynbTypHy (ams.: [11, 7]).

B ykpalHCbKin MOBi € aHanoriyHWA MOHATTAM «Bypxyasisy» i «boprepm» TEpMiH «MilLlaHUy, AKUR
Bigomu 3 XIV ctonitta. Tak HasuBanu couianbHWN CTaH, OO SIKOTO BXOOMIW PEMICHUKK, TOProBLi, ApiOHi
AOMOBIacCHUKM Ta iHWI KaTeropii MICbKOro HacerneHHs TepuTopii cyyacHoi YkpaiHu i binopyci, 4ki
nepebysanun nig Bnagoto lMonbuwi i Jiuten. [ns 3axucTy CBOIX CTaAHOBMX i HauiOHanbHO-penirinHuX
iHTepeciB MilaHn cTBOptoBanM OpaTcTBa Ta Benu MNOCTiMHY 60poTbOy 3a pPO3LMPEHHSI CBOIX MNpas,
ofepXXaHHs camoBpsiQyBaHHA 3a Margebyp3bkum npaBoM. 3 PO3BUTKOM KaniTaniCTUYHWMX BigHOCWKH
BigOyBca npouec knacoBoi AudepeHuiauii miwaH. 3 6aratoi BepxiBkM cdopMyBanacsa TopriBenbHO-
npomMucnoBa Bypxyasisi, 3 cepegHix BepcTB — ApibHa Bypxyasid, a 3yboxina yacTuHa MillaH nonosHWNa
naeu poBiTHUKIB [12]. TakuM YNHOM, YKPaTHCBKUA TEPMIH «MiLL@aHUy MEBHOK MIpPOLO Bifobpaxae 3HauYeHHs!
noHATTS «Bypxyasis». Hesunagkoso Ha3By m’ecu Monbepa «Le bourgeois gentilhomme» nepeknagatots
Ak «MiwaHnH-wnaxTny»  abo  «MiwaHuH y  OBopsiIHCTBI». BogHodac, C€noBO  «MiLAHCTBO»  §IK
OPIOHODYpPXKYa3HUI CTUIMb XKWUTTSE HaOyB HEraTMBHOIO BIATIHKY, SKMN 34e6inblioro Xapakrepu3yBas
CMOXMBaLbKUI NigXig 40 XUTTSA, OCATHEHHS OyAb-AKOK0 LiiHOK f00pobyTy Ta Gnarononyyys.

Ha 30pi kanitaniamy 6ypxyasis npegcrtaensna cobol Ginblu-MeHWw ogHopigHy Macy dabpukaHTiB,
TOproBUiB Ta diHaHcucTiB. PagsaHcbki  OOBIOHWMKM  BU3HavanuM  OypxKyasilo 8K MaHiBHUA,
eKCnyaTtaTopCcbkui, NpaBnsyvMi Knac kanitanicTM4HOro cycninbctea. BusHaBaBca dakT posLlapyBaHHS
BcepeauHi bypxyasii. LlikaBo, Wo Ui AOBiAHMKM MoKadyBann BigMIHHICTE MiX ApiGHMMK KaniTanictamu i
ApiBGHo BypKyasieto, MiXK BEMNMKOK i MOHOMNOMICTUYHOK Bypxyasieto. Tak, 3rigHO CNOBHUKOBI «HaykoBun
KOMYHi3M», ApiBHI Kanitanictu — Han4yMcernbHiLIWA | HANMEHLLWA 3a BNSIMBOM MPOLIAPOK — L& BIACHWUKK
HEeBENUKMX MNPOMUCMOBUX i TOproBux ipm, MiANPUMEMCTB Yy cdepi nocnyr, CinbCbkorocnogapcbka
OypKyasis, O XMBYTb FONOBHUM YMHOM 3a paxyHOK ekcnnyaTtauii npaui HEBEMNMKOro Ymcrna HarlMaHmx
npauiBHUKiB (NpmbnusHo Big 4 go 50 ocib). YactnHa 36aHkpyTinux ApibHMX KanitanicTiB nepexoauTb A0
cknagy ApibHoi Gypxxyasii, WO XMBe roNoBHMM YMHOM 3a paxyHOK CBOEi npaui, abo cnyxbosuis. [o
cepedHboi Bypxyasil BnacHMKM BinbLu KpYynHUX NigNnpueMcTB (3 KinbkicTio pobiTHWKIB NnpnbnnaHo Big 50 go



500). HatomicTb Benuka 6ypxKyasia BMKOPUCTOBYE MpaLlld TUCAY HalWMaHWX MpauiBHUKIB, MPUYOMY
HeuyncneHHa MoHononicTuyHa Bypikyasisa, KepiBHUKM BaHKiB Ta Kopnopadii, NOWMUpoTL CBIA BNUB Ha
TPYAAWMX iHWKX KpaiH. YinbHe Micue BcepeauHi camoi gepXaBHO-MOHOMOMICTUYHOI Bypxyasil 3anmae
hiHaHcoBa onirapxis — BNAcHWUKM Hambinbwmx 6aHkiB i diHaHcoBUX KowTiB. L 4acTtuHa Gypxyasil
TPUMaE B CBOIX pyKax KIOYOBi NO3ULii B €EKOHOMIYHOMY i NOMITUYHOMY XUTTI KaniTanicTuiHux kpaiH [13].
Omxe, MapKCcU3M BU3HaYae, Lo y cknagi kanitaniCTUYHOro Kracy ChiBiCHYHOTb | B3aEMOSil0Tb BEPCTBY, SKi
NnoB’sa3aHi 3 pisHUMK eTanamy pPO3BUTKY KamniTaniamy — TOBapHUM KanitaniaMoM, MOHOMOMICTUYHUM
KanitaniaMoM Ta Moro cy4acHUM Aep>KaBHO-MOHOMOMiICTUMHUM Pi3HOBMOOM.

Omxe, KnacnyHa MapKkcucTCbka gediHilis coujanbHOT rpynuy kaniTanicTiB ikcyBana OCHOBHI KpuTepil
couianbHoi cTpaTudikauii: NoNiTMYHWMIA NoTeHuian rpynu (naHiBHe CTaHOBULLLE Y CYCNiNbCTBI 3@ paxyHOK
BNagHWX Ta €KOHOMIYHUX BaxkeniB), EKOHOMIYHMI NoTeHuian (MacwTab BrnacHOCTI Ta piBeHb A0XOAiB) i
TaKOX eKcrnnyaTaTopcbKy CKagoBy (BU3MCKYBaHHA [[04ATKOBOI BapTOCTi 3a paxyHOK  LUMPOKOro
3anyy4yeHHs HavmaHoi npaui). OgHak, AKWO B3ATM [0 yBarM ABi OCTaHHI O3Hakm Oyp)Kya3HOro kracy
(piBEHb OoXody Ta LWMPOKE BUKOPUCTaHHSA HaMMaHoI npaui), TO He 3aBXau € agekBaTHUM BUKOPUCTaHHS
LUMX O3HaK KOHKPETHO A0 cyyacHoi cutyauii. MopiBHSAHHSA Mk cOBOI0 NeBHUX ranysesBux rpyn Bypxyasii
NPUNHATHO Nuwe A0 Ans KpaiH 3 BGinblu-MeHL OAHaKOBUM PiBHEM PO3BUTKY EKOHOMIKW, OCKIMbKM SK i
KaniTanisauisi NeBHOI BNACHOCTI, TaK i piBeHb JOXOAIB 3anexaTtb Bid HU3KM €KOHOMIYHUX Ta MOMiTUYHUX
nokasHukiB. Tak caMo MacwTabu 3acToCyBaHHS HanWMaHOI npaui He MOXyTb OyTW BU3HAYanbHUMU Y
BMOKpEMIeHHi ApibHOI, cepedHbOi 4M Benukoi OypxKyasii, OCKiNbKA 3aBASKM HAYKOBO-TEXHIYHOMY
nporpecy Cy4acHU BRAcHWK BenuWKoro Mo obopoTax 3asBody 3 aBTOMAaTUYHUM BUPOBHULTBOM
obMexyeTbCs ekcnnyaTauielo npaui Mi3epHOT KinbKOCTi HaMaHUX poBITHUKIB, WO Ha4ebTo He Jae 3Moru
BM3Ha4aTM NOro npeacTaBHUMKOM Benukoi Oypxkyasii. BiaTak, OCHOBHMMUW MOKa3HMKaMW HaNeXHocTi J0
NeBHOI BepcTBM Oypxyasii 3anuwaloTbCa Mipa npuMBNAacHeHHA AodaTkoBol BapTocTi Ta csobopa
posnopsaxaTuca kanitTanom.

3rigHO cyyacHin couionorivHin TepMmiHonorii Ao ©Oypxkyasii BiQHOCATb TWX, XTO KOHTPOSIHOE
KOPropaTuBHI IHCTUTYTW Yepe3 BinbLUiCTb akuii, onuioHiB, TpacTiB, OHAIB, NOCEPEAHUKIB YN NYONiYHi
3asBM LWOAO PUHKOBMX Yyrod. Ons BM3HA4YeHHS Micus NeBHOI BEpPCTBM Y Krnacosi cTpykTypi E.Pant
MPOMOHYE pOo3rNsgaT KNacoBi MNo3vuil 3 Ornagy Ha Tpu B3aEMOMNOB’si3aHi  BUMIPM MaHyBaHHA i
nignopsiakyBaHHS B pamkax BUPOBHULTBA. KOXeH 3 uux BUMIpIB BKOYAE coLlianbHUN 3B'S30K NaHyBaHHS
i nignopsakyBaHHA BiAHOCHO MEBHOrO pecypcy B Mpoueci BUPOOHMUTBA: epowo80z0 Karimasy, To6To
MOTOKY iHBECTWLIA Yy BMPOOHWLTBO i HanNpsiMKy 3arafibHOro MpoLecy HaKoMUYeHHs (HaKoMWYEHHS
[00aTKoBOI BapToCTi); ¢hi3uyHO20 Karnimary, To6To peanbHux 3acobiB BUPOOHMLUTBA B paMkax NpoLecy
BUPOBHULTBA; fpaui, TO6TO TpyaoBoi AisnbHOCTI 6esnocepeaHix BUPOBHUKIB Yy pamkax BUpobHuUTBA. Lli
BIJHOCUHU MOXYTb ByTW oxapakTepusoBaHi sk BIQHOCUHW NaHyBaHHS i NignopsakyBaHHS, Tak sk KOXHe 3
HUX OOQHOYaCHO BM3HAYae Ti NO3uLii, SKi MaloTb 34aTHICTb KOHTPONIOBATU NEBHWUA Pecypc, i Ti No3uuii, ki
BiOYYXXeHi Bid4 Takoro KoHTposnto. Nepwunin 3 UMX BUMIPIB 4acToO HasMBalTb «pearibHOK E€KOHOMIYHO
BnacHicTio» (real economic ownership), gpyrvi i TpeTii pa3oMm HasuBalTb «PO3NOPALKEHHAM»
(possession) [14, 61-83]. Tpu Ha3BaHMX sumipu, Ha AymMKy Paiita, Hi B AkOMy pasi He cnig po3rnagaTtu sk
TPW He3aneXxHUx munu BiOHOCKH. Y pamkax KaniTaniCTU4HOro BUPOOHMLUTBA KOXEH 3 HUX € HeobXigHow
YMOBOIO iCHYBaHHS iHLIWX, BOHWU HIKOMKW HEe iCHYOTb aBTOHOMHO. OfHak MK HUMM iCHYeE diTKa iepapxis.
CouianbHi BiAHOCWMHW KOHTPOSKO Hag rPOLLIOBMM KaniTarnoM CTPYKTYpyloTb abo oBMexyloTb BiAHOCUMHM
KOHTpOM Hag isn4HUM Kanitanom, Sk, CBOEID 4Yeprot, obmexye besnocepefHii KOHTPONb Hag
npawlet B pamkax BMpOOHMUTBA. Hanpuknag, Kanitanict-paHTbe, SKMM He npuimae 6esnocepefHbol
y4yacTi B KOHTpONi Hag disnyHUM kaniTanom abo poboTo, TMM HE MEHLU HaneXuTb 40 Knacy KanitanicTiB
— B Ccwuny couianbHuUX BIiQHOCUH KOHTPOMK Hag rpOLOBUM KaniTanom («pearibHO EKOHOMIYHO
BMacHicTio» Ha 3acobu BupobHuuTBa) [15, 329]. TakMM YMHOM, OCHOBHI KNacoBi BiAHOCUHM MiX npaLeto i
Kanitanom MOXHa BBaXaTu NONSPU3OBaHUMU, aHTAroHiCTUYHMMKM 3a BCiMa LMK TPpbOMa BUMipamu: Krnac
Kanitanictis 3ariMae naHiBHY MO3ULII0 3 TOYKM 30pYy couianbHUX BiOHOCWH KOHTPOMK Hag rpoLLIOBUM
Kanitanom, isndHMM KaniTanoM i npaueto; pobiTHUYMIA Knac 3anmae no BCiX UUX acrnektax nignerne
CTaHoBMULLE.

Kpim uporo, y ubomy kntodi €.CyimeHko i T.€pemMeHKo po3kpuBalTb CTaTyCHO-PONEBUA 3MICT
BiJHOCMH BRNAcCHOCTI Yy TakMX BUMiIpax, $IK BNACHUK—HE3aMOXHWURN, GaraTui—BigHUR, nNpaLYNn—
6e3pobiTHMI, kepiBHUK—Mignernuii Towo. CtaTycu i poni cyb’ekTiB BiQHOCMH MpMBATHOI BMacHOCTI 3a
03HaKo 807100iHHS1 3acobamu 8UpPObHUUMEa BW3HAYAKTLCA CTATYCOM BMacHUKa SK iMYLLOro, KOMu
3acobu BUPOBHULITBA, KaniTan HanexaTb OAHIN pUanYHIN 0cobi abo rpyni oci6. IxHi couianbHi poni — Le
Hacamnepen 3axuCT, BIATBOPEHHA | 30iMblueHHS BRAcHOCTi. BWKOHaHHA UMX pornen  CyuinbHO
iHCTMTYyUiOHani3oBaHo i MigKpinneHe He TiNbKX NPaBOBMMM i MOparibHUMW HOPMaMK, ane 1 y naHiBHinA y
rooMagcekin  gymui igeonorii 3 T MNOTY)XHUM MaTepianbHO-TEXHIYHUM anapaTtoM | couianbHUMK
TEXHOMNOrMAMWU. 3a 03HaKoK KopucmyeaHHsi | pO3ropsdXeHHsT — BIIACHUK KOPUCTYETbCA i
pPO3NOpsAXaeTbCA CBOIM KaniTanom He CTiflbkM ONs NPUCBOEHHSA MpUBYTKY i BracHOro CNOXWBaHHS,
CKiMbKM ONs iXHbOro BIATBOPEHHS | NPUMHOXEHHSI. TOMY BiH MOBUHEH MPOSABMATU aKTUBHICTb, siKa
CTBOpPIOE NMOMY cTaTyc bisHecmeHa abo nidnpuemysi. B oesknx Bunagkax BNaCHMK-paHTbLE HE NPUAMaE Ha
cebe pinoBux ponen, ane sik NpaBuIO BiH BCE X 3MyLUeHU BpaTu ix Ha cebe. CtaTyc KopucTyBaya



BM3HaYae ONs1 HbOro BaxXnuBi QYHKLi iHeecmopa, poni cyb’ekma mpaHcaKkyil, a TakoX KOHKypeHma i
KOHmMpakmepa, 06e3 sKMX BracHiCTb $SIK aKTMBHWUIA KaniTan nepecTtae (OYHKUIOHyBaTU. 3a 03HaKor
pO3r100dineHHs (po3mipy ompumygaHo20 Mpubymky) BHACMIAOK couianbHO-ManNHOBOro po3LlapyBaHHS
BacHUKM € GaraTiasmu. IXHi pornesi CTPYKTypM y BigHOCWMHAaX 3 GigHUMK 3a3BMYail PO3MUTI i1 aMOPMHI.
Kpim poni natpoHa, crnoHcopa, MeleHaTa 6GaraTil MOXe BUSIBUTMUCSA >XOPCTOKMM MNpubOopKyBavem
NPOTECTYOUMX abo X rHy4kuMm OanaHcepoMm, SKuiA nparHe KoMnpomicie, abo x HabyBaTu porb YCYHEHHS
Ta HepearyBaHHsl Ha BUMorn 6igHux. CtaTycu i poni cy6’ekTiB BiGHOCWH BMacHOCTI 8 0OMIHHOMY Mpoueci
3@ HUHIWHIX YMOB TpaHCaKUiMHUX MOTOKIB Habyna Takui MiCTPSBUIA XapakTep YepryBaHHs ponew i
YHKLiN, LLO CTOCOBHO KOXHOro Bi3HECMEHA BaXXKO CKa3aTW € BiH NpogaBLEM YM MOKYMLEM, areHTOM 4u
KOHTpareHToM. 3a 03HaKow eKOHOMIYHOI disi/lbHOCMI HaBiTb Y BUNadKax, KOMW BNACHWK MOCTYNaeTbCH
CBOIM MiCLleM MeHemKepy, BCe PIBHO CTaTyCu KepigHUKa i nidneano2o He crig BigoKpemmoBaTu Bif
cTaTyciB BfacHUKa i He iMyLLOro, OCKifbkM AMBIAEHOMW, AKi OTPUMYE NepLiniA, He MOXHa MopiBHIOBaTA 3
auveigeHgamu, siki otpumye apyrum [15, 82—86].

KpiMm 3acTtocyBaHHS MapKCUCTCbKOI Teopii couianbHOol cTpaTudikauii, ona knacudikauii BnacHWKIB
BENIMKOro KaniTany 3acToCOBYOTh HanpautoBaHHA M.Bebepa, skuii 3anponoHyBaB ABa BUMipK coLjianbHOi
cTpatudikauii — couianbHun knac i cratyc. OG’€KTUBHWUA, €KOHOMIYHWIA BUMIPY COLjianbHOro kracy
BM3HAYaETbCSl HAsIBHICTIO BMACHOCTI Ta XXMTTEBMX LWAHCiB. HaToMicTb CyO’ekTUBHWUIA BUMIp — cTaTyCc —
BM3HAYaETbCA NPECTWKHICTIO Y CycninbCTBi Ta cTuneM xutTtd. Came 3a TakMMu BUMIpaMu y CydvacHin
3axigHiv coujionorii HaMmararTbCa AOCMiAKYBaTU CoLianbHy CTPYKTYpY.

OpHa 3 HannepLumx KnacoBux MoAernen, Wo nodvHaouun 3 1949 poky nowvpunacsa B aMmepukaHCbKin
coujionoriyHin Teopil, ctana cTpatudikauinHa koHuenuis B.J1.BopHepa, kM po3ginve aMmepukaHuiB Ha
TP KNacu (BULWUIA, cepeaHin Ta Hwkdmi) [17]. Pasom 3 TUM, KOXeH knac noginsiBca Ha OBi BepcTBU —
KBEPXHIi» Ta «HWKHIN» cermMmeHTU. BnacHukiB kpynHoro kanitany BopHep po3MicTUB y OBOX CermMeHTax
BULLIOrO Knacy. BepxHil euwul knac («ctapi rpowli») — nogu, siki Hapogunucs i 3poctanu i3 6araTcTBoMm;
BOHM B OCHOBHOMY MOXOASATb 3i CTAPUX «LUNAXETHUX» ab0 NPECTWKHUX poauH (Hanpuknag, BaHoep6inebT,
Pokdennep Ta iH.). Huxyul suwuli knac («HOBI rpowli»), Le ocobwu, siki cTanu GaraTumm B Mexax ix
BMACHOro XWUTTA (Hanpuknag, nignpuemui, 3ipku KiHo, COPTCMEHW, a TakoX Aeski NposigHi daxisLi).

Mopi6Ho po B.J1.BopHepa, iHWI aMepuKaHCbKi COLONOrM TakoX NoAinsAlTb BULWMIKA Knac Ha ABi
BepcTeu [18; 19; 20], y3aranbHOK4YM OCHOBHI iXHi prcn. BepxHin Buwmn knac abo cynep-6ararii (6nm3bko
1%) noxodsTb 3 AaBHIX pPoAWH, Le nepeBadkHO MpoBigHi daxiBui i nonituku, Aki 3000ynu OCBITY B
HannpecTwkHiwnx yHiBepcutetax CLA (Nira MNniowa), maoTb HaWBuwmn goxia. CyTtTteBum € Te, WO
npeacTaBHMKU L€l BEpPCTBU 34aTHi XUTW 3a paxyHOK cBOro GaratcTBa HesanexHo Big [oXoAis,
OTpUMaHuX Bi4 poay 3aHATb. HaTomicTb Hwkuuid Buwmn knac abo Garatii (1-5%) € nepeBaxHO
ckopobaratbkamu, TOOTO iXHE 0GaraTCTBO [I'PYHTYETbCA B OCHOBHOMY Y BMUIMs4i BnacHo3gobyToro
Kanitany, a He ycnagkoBaHoro. Lia BepcTea cknagaetbca 3 NpoBigHMX haxiBuiB Ta CTapLuMX KepiBHUKIB
KOMMaHin, Aki OTpUManu CTyMiHb Y «XOpoLnX Konegxax». BogHoyac emnipyyHuiA aHanis BULWOrO Knacy
CUWA, y TomMy 4ucri TOoM-MEHeOXepiB, KepYUYnX akTMBamu, napTHEpPIB opuandHmMX ipm, npodecinHmnx
CMOPTCMEHIB Ta 3HAMEHWUTOCTEW, | BUCOKOOMNMavyBaHUX CMiBPOBITHUKIB iHBeCTUUinHMX 6aHkiB, 3
MonpaBKOK Ha BIQHOCHI PO3MipU CEKTOpiB Nokasas, Lo noanm y ciHaHcoBoMy cektopi (Wall Street)
CTaHOBMATb OiNbLUMA BiACOTOK BepxiBkM Hanbinbwmnx poxopis y CLUA, Hixx ocobu 3 HediHaHCOBOro
cektopa [21].

Cnupatoumnck Ha poapobky K.Mapkca, [.Iin6ept i [x.A.Kan BMOKDEMUNM HEUNCENBHUIA BUALLMIA Knac
— knac kanitanictie (1%), aoxoau akmMx ($2 MNH.) NoxoaaTb B OCHOBHOMY 3 NpubyTKy Ha akTueu. Lle
noan, ki BonoditoTe NpubyTkoBuMK Braamn BisHeCy, KOMEPLUMHOK HEepyXOMICTIO Ta LiHHUX nanepamMu
(akuissmn Ta obnirauisMu). BoHM MOXYTb NOCTIMHO MNpautoBaT, AesiKi 3 HUX € BULWUMU KepiBHUKaMu
Kopnopaui, ane came NpaBoO BMACHOCTI € KMoYeM A0 X BUCOKMX AoxopniB. BogHoudac, Buxogsum 3
HanpaLjoBaHb M.Bebepa, I'inbepT i Kan HaBogsTb Kinbka KNacoBMX BiAMIHHOCTEW, siki BiApi3HSOTL B
KnacoBill CTPYKTypi Knac kanitanictiB Big OinbLUOCTI, iKka He BOMOAi€ BMACHICTIO | HE XMBe 3 TOro, Ynum
Bonogie [22, 13-14]. «4neHn KpuxiTHOro Knacy kanitanicTiB Ha BepLUMHI iepapxii MaloTb BMMYMB Ha
€KOHOMIKY i CyCninbCTBO Aaneko 3a Mexamu iXHboro ymcna. BoHu npuiiMaloTb iHBECTULINHI pilleHHS
LLIOAO BIAKPUTTS i 3aKpUTTA poboYMX MicLb NS TUCAY iHWKX nogen. BoHn BknagatoTh rpowli B NOMiTUYHI
napTii, BOHM 4acTO BOMOAiOTb BNacHMMK Mepgia-nignpuemMcTBamn, WO [O3BONSAE iM BNAMBaTKM Ha
MUCIEHHS iHWWX Knacie... Knac kaniTanicTiB nparHe yBiYHWUTU cebe: akTMBW, CTUIMI XWUTTH, LiHHOCTI Ta
couianbHi 3B’3KW... BCe NepedaeTbes Big OQHOMO NOKOSHHA A0 HAcTynHoro» [22, 244—-245]. To6To Kpim
NpParHeHHs MaTW EeKOHOMIYHWI Ta MONITUYHMIA BMNNMB, OOHMM i3 HaMBaXKNMBILUUX iHTEpeciB Knacy
KaniTanictiB € nparHeHHs nepegatn 3000yTi akTmBK y cnagok. OCKiNbKM NOCTPaAAHChKI BENUKI BNACHWKM
€ pogoHavanbHUMKaMu CBOIX akTuBiB, TO npobrnema nepepadi akTMBiB y cnagok 3a ymMoB crabkol
NeriTMMHOCTI HabyToT BNACHOCTI 3yMOBIHOE iX e Ginbll akTUBHO BMAMBATK Ha couianbHUA, eKOHOMIYHUIA
Ta NonNiTUYHWUIA PO3BUTOK CBOET KPaiHM, CTBOPIOBATU YMOBM Ta rapaHTii He4OTOPKaHOCTi CBOI Br1acHOCTI.

3 uporo npusogy l.BannepctanH [OCUTb CKENTUYHO CTaBUTLCA OO0 KMACUYHOI Te3u, WO METO
Kanitanicta € nuwe npvBnacHeHHs NpubyTKy. Hacnpaegi MeTol cy4acHoro kanitanicta € 3aBONnogiHHS
PEHTOI. «SK MM 3HAEMO, peHTa po3yMinacsa ekoHoOMiCTamu-Knacukamu (Bkntovaroun Mapkca, OCTaHHbOro
3 EeKOHOMICTIB-KNACKKiB) sIK CnpaBxXHA aHTUTe3a NpubyTky. Hivoro nogibHoro. PeHTa — BTiNEHHs1 NpubyTKy.



EKOHOMICTU-KMacukmn BBaXkanu, Lo B Npoueci icTopii peHTa eBontoujioHyBana B NpubyTOK, WO Ha MOBI
HaLloro icTopMyHoro Micpy osHavano: Bypxyasis nosanuna apucTokparito. Hacnpasgi ue HenpaBunbHO Yy
OBOX BifHOLUEHHsIX. XPOHOSMOrYHO NpoLieC KOPOTKOCTPOKOBUI, @ HE JOBrOCTPOKOBWIA, i BiH BigOyBaeTbcs
y NPOTUNEXHOMY HanpsmKy. Byaob-akvMin kanitanicT nparHe nepeTBopuTU NpUBYTOK B peHTy. Lle mMoxHa
BMPa3UTU TakuM TBEPAXXEHHSAM: rorioBHa MeTa Byab-aKoro «bypxya» — cTatm «apuctokpatom». Lle Te,
LLIO CTOCYETBCS KOPOTKOYACHOrO NnpoLecy, He A0BrocTpokosol nepcnektusmy [10, 174]. Came MOXNMBICTb
BONOAITU PEHTOI € HaMBImMbLL XapaKTepHOK PUCOLD, Aka BiApi3HAE Knac kanitanicTiB Big iHWKX knacie. He
3BaXarun Ha Te, WO NpeAcTaBHUKN CepefHbOro Kracy 3a CTUMEM XUTTS Ta CNOXMBAHHAM, i HaBiTb, 3a
npvBNacHeHHAM OOA4aTKOBOI BapTOCTi y NEBHIiN Mipi € BypXyasHUMK, ogHaK MO BiAHOLIEHHIO 0 KaniTany
abo npaB BnacHOCTi iX 3apaxoByBaTh Ao Oypxya npobnemartuyHo. Ha gymky |.BannectanHa, BOHM
XMBYTb MepeBarot, OOCATHYTOK Yy TenepilHin 4ac, a CnpaeXHi KaniTanicTy >XUBYTb 3a paxyHOK
NpuvBIneiB, AOCATHYTUX Y MUHYNOMY. [peacTaBHYKN cepedHboro Knacy He MOXYTb MepeBecTn CBiln Joxia,
OTpUMaHuin B TenepiwHboMy (MpubyToK) y ManbyTtHin goxiga (peHty) [10, 178]. OTxe, peHTa €
XapaKTepHOK pUCO (POpMYyBaHHS CyvacHMX BRacHuKiB. Ha BigMiHy Big KnacuyHux Oypxya, ki
npuknagann Hag3ycunnsa y npaui gns npuabaHHa BracHOCTI, cydacHi kanitanictu 36epiraloTb BNAWB
OOTW, [OOKW ICHye IXHiA NONITUYHUA BMNMNMUB, OCKINbKN 30epeXeHHA NEeriTMMHOCTI PeHTU MYCUTb
rapaHTyBaTUCs MNOMNITUYHUMKU MexaHiamamu. AKWo B3ATM [0 yBarm ToW pakT, WO MNOCTpagsHChHKi
cycninbcTBa Habynu puc peHTo30pieHToBaHMX (gokn. Aaue.: [23]), TO cdopmoBaHa BEPCTBA BEMNUKMX
BNaCHUKIB, He3BaXkalouM Ha crabky neriTMMHICTb HabyTol Heto BMACHOCTI, LifIkOM NOriYHO BKNaganacs y
LiHHICHY CMCTeMY LMX CYCinbCTB.

BucHoBKM 3 gaHoro AocnimKeHHs i nepcnekTMBM noAanblUnX Po3BiAOK y AaHOMY Hamnpsimi.
Takum YnHOM, npoBedeHW aHani3 MoHATb, SKMMK NO3Ha4valTb couianbHy rpyny BAACHWKIB BENUKOro
npuBaTHOrO Kanitany, BWSBMB, WO AONS OXOMMEHHA L€l BepCTBUM Hambinbll MNPUNHATHUM € TepMiH
«KaniTanictuy, gke Mae LMPOKUA BXMTOK Yy CydacHin 3axignin coujonorii. BogHoyac, uer TepMmiH y
nocTcoLianiCTUYHUX  CYCNifbCTBaX Ma€ HeraTMBHMM Ta  3aigeonorisoBaHun  BigTIHOK.  TepMiHu
«nignpuemeuby» i «Bypxya» KpiM no3HadeHHA 6i3HeCOBMX Ta KNacoBUX acnekTiB couianbHOol
cTpaTudikauiil MalTb 1 iHWI 3HAaYEHHS, WO MOXE BUKIMKATU TEPMIHONOrYHY nnyTaHuHy. 3 iHWoro 6oky,
ONA no3HayeHHsA Liel BEepCTBM MOXHA KOPUCTYBaTUCA TEPMIHOM «BMACHWUKW KPYMHOro (BEenukoro)
Kanitany», sIKMW ageksaTHO Bigobpakae OCHOBHI KpuTepil onepauioHanisauii uiei couianbHOi rpynu y
nocrcouianicCTU4HUX CycrninbCcTBax, a came: 1) MNOXOAXEHHA EKOHOMIYHMX Ta couianbHUX akTuBiB
(ycnagkoBaHi 4M HabyTi), CTYMiHb IX NepeTBOPEHHS Y PEHTY; 2) eKOHOMIYHUI NoTeHuian rpynu (MacwTab
GaratcTBa, BNacHOCTi Ta piBeHb AOXOAiB); 3) NONITMYHWMA Ta couianbHUi noTeHuian rpynn (o6’em
BNagHWX Ta YNpaBriHCbKMX (YHKLiN); 4) COLiOKYNbTYPHUA nNoTeHuian (piBeHb Ta xapakTep OCBiTWY,
kBanidikauii, LWiHHOCTI Ta igeonoris Towo). Bci ui kputepii ogHo4acHo BigobpaxalTb CyO’eKTHICTb L€l
couianbHOI rpynn y CycninbCTBi.
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